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"Epvironmental Impairment Liability Insurance @
Declarations Claims Made and Reported Coverage ZURICH

ZURICH INSURANCE COMPANY
Dover, Delaware
Adminjstrative Offices - 1400 Amcrican Lape
Schaumbury, Nlinois 60196-1056

Policy Number:  PLC 5227504 01 Rencwal of: PLC 5227504-00

. Item 1. Named Insured: Trans Resources, Inc

Address: 375 Park Avenuc
New York NY 10152

Ytem2. “Policy Period”™: From: April 1,2002 To: April1,2003
' 12:01 A.M. Local time at the address shown in Itern 1.

Item 3. Limits of Liability: $1,000,000 Each Claim
$2,000,000 Total for all Claims

Ttem 4. Deductible: . $200,000 per claim applies to Locations 1,2,6,7,8,9
. §25,000 per claim applies to Locations 3, 5, 14
$100,000 per claim applics to Locations 10-13 and all Hazardovs Waste
Non-Owned covered focations.
$50,000 per claim applies to all Non-Hazardous waste Non-Owned
coverced locations

Item 5. “Covered Location(s)”: Sec the Epdorsement to the policy.

[ Jtem 6. Forms and Endorsements: Sce Schedule of form and cndorsements . . .]

Itern 7. Policy Premium: $83,794

Item 8. Retroactive Date(s): Sec Endorscment #6

Item 9. Broker: Willis Corp
7 Hanover Square
New York NY 10004-2594

F-22 - 2002

Date

U-ENL.-D-100-B CW (8/99)
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Environmental Impairment Liability Insurance Policy @
Claims Made and Reported Coverage ZURICH

This is a claims made apd reported policy. Notice of a patential “claim” is not a “claim” and does pot migger coverage under the

policy. This policy has ceruin provisions and requirements unique to it and may be different from other policics you may bave

purchased. Read the entrc policy carefully to dctermine rights, duties and what is and is not cavered. ‘I'hmughpnt this policy the

words “you” and *your” refer to the Named Insurcd shown in the Declarations, and any other person or erganization qualifying as a

Named loswred under this policy. The words “we”, “us” and “our” rufer to the Company providing this insurance. Words and

phrases that appear in quotation marks have special meaning. Refer to DEFINITIONS (Section II).

“Claim(s)” must first be made aguinst‘an “insured” during the “policy peried™, and “claim(s)” must be rcported, m writng, to us

during the “policy period”, the automatic extended reporting period ar an extepded reporting period, if applicable.

The payment of “claim expense(s)”, inciuding defense costs, Teduces the limits of insurance. If the policy limit is exhausted, we shall

not be liable for “claim expense(s)” or for the amount of any judgment ar settlement.

In copsiderution of the payment of premium and your underiakiog to pay the Deductible us described herein, in reliance upon the

. sttcments in the Application made a part hereof, and subject to the Limits of Liability of this insurance as set forth in the
Declarations, and the exclusions, conditions and other terms of this policy, we agree with you as follows:

L INSURING AGREEMENT
- We will pay on behalf of an “insured” any “loss" caused by a “pallution event” og, at, undcr ar coming from a “covered Jocation™
that an “msured” is lcgally obligated to pay &s 2 result ot a “claim”™ first madc against the “insured™ during the “policy period”
provided that the “claim™ is reportzd to us during the “policy period”, ar any applicable extcnded reporting period.
DEFENSE
We shall have the right and duty to-assume the adjustment, defense and scttlement of any “claim” brought by ar on behalf of a
third party sceking payment for *loss(cs)” 1o which this insurance applics. “Claim expense(s)” reduces the apphicable Lumits of
Liability set out in the Declarations as desciibed in LIMITS OF LIARILITY AND DEDUCTIBLE (Sccdon V1.).
Our duty to adjust, defend and settde all “claim(s)” to which this insurance applics, peoding and furure, ends when the applicable
Limits of Liability have been teudered iuto court or exhausted by pryment of “claim expense(s)” ox “loss(es)”.
IL DEFINITIONS
A. “Automobile” means a land moror vehicle, wailer or semi-mailer designated for mavel on public roads including any
machinery or apparatus attached thexeto,
B. “Bodily injury” means physical injury, sickness, disease, mental anguisb, or emotional disuess sustained by &ny person,
including dcath resulting therefrom.
C. “Claim(s)” rocans any demand received by an “insured™ alleging Liability or responsibility on the part of the “insured™ for
“loss(es)” caused by a “pollution-event” on, at, wader or coming fiom a “covered location”.
D. *“Claim expense(s)” mcaps:
1. fees charged by an attomey designated by:
a.  us;or
b. the “insurcd” with our prior written consent; aud
2. ull othex fees, costs and expenses resulting from the defcnse, settlernent and appecal of a “claim™ if incurred by us or the

“insured” with our conscur including interest an the full amount of any judgment that accrucs after cntry of the judgment
and before we have paid, offercd to pay, or depasited in court the amount avajlable for the judgment under the policy.

Copyright @ 1999 by Zurich Insurance Company U-EIL-100-B CW (8/99)
- Psgc 10o£10

Al n'gh!:: reserved. No pertof t}n:s ducument covered by the cupyrights horeon nmuy be rcproduced or copied in any form by 3oy means - graphic, clectronic, or
mechumical, ineluding phowocopying, taping or information sorage and retricval systemns - without writien permission of the Zurich nzurance Campony,
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However, “claim expcnse(s)"lf. does not include the salaries or expenses of regular employces or officials of ours or the
“insured’s” or expenses of our adjusters. The “Insurcd” sbsll be allowed 3250 per day but no more than $5,000 in lgtal
allowable expenses for the compensation to its principals, parmers, officers, directars, or crployces for parsonally a't(_c'ndmg
any legal procceding at our request. These allowable expenses shall not reduce the applicable Limits of Liability and

Deductible set out in the Declaranons.
“Cleanup coss™ means the bccessary cxpenses incurred in the investigation, removal, remediation, peutralizadon or
immobilization of c.ontzmmnlcd soil, surface water, groundwater, or other contamination.

“Closure plan” ar “post closure plan” means the written documents required by the Code of Federal Reguladons, 40 CFR
Parts 260 - 299 (xevised as of July 1, 1997), including any amecndments, or by similar state laws and regulatons, which
requirc the partial or final closure or post closure of a unit, facility or locadon.

“Covercd locaton(s)” means the property(ics) shown in the Declarations or applicable Endorsement.
“Emergency action” mcans the reasonable and nccessary costs incurred to avoid an imminent and substamtial codangerment
to the public health or welfare of the environment.
“Insured” means:
you or your;
2. any curxent or former pnnclpal partner, officer, director, employee, contact employce or leased personnc] while acting,

“within the scopc of their ethployment or written agreement with an “insured™

3. the heirs, executors, administrators, assigns and legal representatives of cuch “insured” in the event of death, incapaciry,
or bankxuptey; ox .

4. any other person of entity endarsed onto this policy as an “insured”.
“Lass(es)” means:
1. compensatory damages or legal abligations atising from:

a.  “bodily injury”; or

b. “property damage™; and
2. relared “claim expense”.
“Mediativn” means any non-binding intcrvention by a neutral third party.
“Nanral resource damage(s)” means the sum of

1. reasonsble direct costs, including costs of asscssment, assaciated with action necessary to restare (including
replacement) the nawral resource to its baseline conditicn prier 1o the “pollution cvent”, and

2. thc "usc value” of iufury 0 or destuction of natural resources, including the Jand, surface water, groundwatcr,
subsurface stata, air, fish, |waldm’c or biota between the time of a “pollutiun cvent” and restoration of the pararal

resources injured by the “pollution event™.

“Use value™ means the value of the patural resources to the public anributable to the direct use of the services provided by
the patural resources.

‘Palicy period” mcans the p:?iod sct forth in the Declarations, or any shoner period arising:
1. from cancellarian or termination of this policy; or
2. with respect 1o a specific “covered location™

a.  the deletion of such “covered locatan” from this policy by us upon your request; or

b. the sale, leasing to othérs, giving away, abandonment, or relmqmshmg of operational conwol of such “covered
location” by the “insured™.

“Pollution event™ means the discharge, dispersal, releasc, or cscape of any solid, liquid, gascous or thermal irritant,
conmaminant or pollutant. including smoke, vapor, soor, fomes, acids, alkalis, chemicals and waste.

U-EIL-100-B CW (8/99)
Pagc20of 10
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O. “Property damage” mneans:
physical injury to or destruction of tangible property including tl_:c resulting oss of use thereof;

1

2. loss of use of tangible property thar has not beca physically injured or destoyed;

3. “cleanup costs™; or

4. “naturs) resource dawage(s)”.

~Underground storage tagk™ means any tank(s) including associated underground piping connected therero, that has at Jcast
ten (10) percent of its volumne below the ground. A

IIL TERRITORY

The ipsurance afforded by this palicy applies worldwide. Where suits are brought or “claim(s)” arc made outside the United
States of Amcrica and its taritories and possessions, Puerto Rico or Canada the following additional provisions apply:

P.

1. we shall have the right but not the duty to investigate, defeud or sctde apy such “claim”™ brought sgainst the “insured™;

2. if we elect not to investipate, defend or settle any such “claim”, the “insured™ sball, under our supcrvision, axrange for such
investigatdon and defesse thercof as is reasonably mecessary, and subject to our prior authorizadon, shall effect such
settlement thereof as we and the “iosurcd” deem expedicnt;

3+—we will reimbursc the “insured” for the reasonable cost of such investigation and defense and the amount of any settiement or
judgment in excess of the Deductible amount stated in the Declarations, all subject ta and within the: Limits of Lishility smted

in the Declaranons; and

4. such scimbursement shall be made in United Stales currency at the rate of exchange prevailing on the date the judgment is
scndesed or the date that the amount of the settlement is agreed upon or the date expendinure is made. '

IV. EXCLUSIONS
This insurance docs not apply to “chim(s)"" or “loss(cs)"” based upon or arising out of:
A. any “pollution event” known to any “insured's” principal, partuer, directar, officer, or employece with responsibility for

cnvironmental affairs, lepal affzirs or risk mansgcment unless prior to the cffecuve date of coverage for the “covered
location™ such “pollution cvent” was discloscd to ns and epdorsed anto the policy;

B. any dishonest, fraudulent, intendonal or malicious act or those of 2 knowingly wrangful nature, or the intentonal, willful or
deliberate non-compliance with any statute, regulatian, ordiuance, administrotive complaint, notice of violation, notice letter,
eXecutive order, or instruction of auy governmental agency or body by or ut the dircction of the “insurcd”, except that this
exclusion will not apply 10 an “insured” wha did not commit, participate in, or bave knowledge of any of the acts described:

C. any “claim™ made:
1. by an “insured” against any other “insured™; or
2. againstan “insurcd” by an cofity or individual:
a.  that whally or partially controls, owns, operates or manages an “jnsured™; or
b. that is conirofled, owned, operated or mapaged by the “Insured™;

D. any obligation of the “insured” which could have been brought in whole or in part under a workers compensation, disability
beuefits or unemployment compensetion or any similar law;

E. any “pollution evcut” om, at, under, or coming from a “covered location” which commences afier the “covered location” is
sold, leased to others, given away, abandoned, or for which operational control has been relinquished by whe “$nsured™;

F. u_:e %i.ability of others assumned by an “insured” under any conwact or agreement; bowever, this exclusion docs not apply to
liability for “Joss(es)" that would have attached to an “fosured” by operation of law in the absence of such contract of
agreement; :

G. fucs, penalties, or teble damagces;
H. implementation of any “closure plan” ar “post closure plan™;

U-EIL-100-B CW (8/99)
Pagc3of 10
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L goodsor pmducu:' designed, manufacturcd, sold, handled, disuibuted, or supplied by the “insured™ or by others wading under

their narne or under license from the “nsured” oncc the goods ar products are removed away from the “covered Jocatiop™;

J. injury to any employee, contract employee or leased personncl of an “insured” if such injury occurs during and in the course
of said employment; or to the spouse, child, brother or sister of any employee, contract em.ploxce or leased pc.rsonm:] of 20
“posured” as a consequence of said employment; ar to any obligation of an “insured™ for inderonity or contribution to another
because of “loss™ arisiag out of such injury in the courss of employment;

K any conscquence, whether direct or indirect, of war, invasion, act of foreign cnemy, hostlities (whether war be declared or
not), civil war, xebellion, revoludon, insurrection or military or usurped power, strike, riot or civil commoton;

L. any “pollution event” or “lass(es)” on, at, under or caming from any location to which the “msured”™ arranges for, sends or
has scat materials for teatment, recycling, reclamation, sterage or disposal unless endorsed onto the policy;

M. any naturally occurring substance ap, at, under, or coming from the “covered location(s)", in its unaltercd form, ex altered
solely through namirally occurring processes or phenomens;
N. any asbestos coptnining matcrial and lead based pajnt which are or were part of any fixrures, buildings, or improvements on
the “covered location(s)™;
O. any costs for the rccopstructiop, repair, removal, maintmmance, feplacement, upgrading, instailation, or rebuilding of any
. personal propaty, fixancs, buildings, or processes at a “covered location” or any otber imnprovemenr, site enhanccment, or
~— ‘routine rmuintepance on, within or under a “covercd location”; _—

~P. the ownership, eprustiment, maintcuance, use, operation, loading or unloading of 2ny “automabile”, sircraft, vessel or ralling
stock beyond the boundaries of the “covered location(s)”, unless endorsed onto the policy;

Q. any “underground storage tank”, whether active, abandoned or removed, koown o any “insured’s™ principal, partuer,
director, officer, or employer with respapsibility for environmentwl affairs, legal affairs or risk mapagement of any

“jnsured”, unless endorsed onto the policy:

R (a) sny covenge f'or “loss(es)” including *“bodily injury”, “propesty damage™ ot “claim expense(s)”:

(1) With respeet to which an “insured” under the policy is also an “insured” under a nuclear epergy liability palicy
issucd by Nuclear Epcrgy Liability Insurance Association, Munwl Atoaic Encrgy Liability Underwrxiters, Nuclear
Insurance Associndon of Canada or axry of their successors, or would be an “insured™ under any such policy but for
its tenminadon upon exhaustion of itx limir of Liability; or

(2) Resulting from the “huzardous probertics” of “nuclear material” and with respect to which (a) any person or
orgapization is requirsd to maintain financial protection pugsuant to the Atomic Energy Act of 1954, or any law
amendatory thereof, or (b) the “insured” is, or had this policy not been jssued would be, =nutled to indemnnity from
the United States of ‘America, ox any agency thereof, under any agrecment cutered into by the United Starcs of
America, or any agency thereof, with any person or arganization. '

(b) Under any Medical Payments coversge, 1o expenses incurred with respect to “bedily injury™ resulting from the
“hazardous propertics” of “nuclear material™ and arising out of the opcration of a “uclear facility” by any person or
organization. )

(©) Under any Liability Coverage, 10 “cleanup costs” or “Joss(es)” including “claim cxpensc(s)” resuldng from “hazardous
propertics” of “nuclear material”, if:

(1) The “nuclear materal” (a) is at agy “ouclear facility” owned by or opcrated by or oa behalf of, an “insmed” or (b)
bas been discharged or dispersed therefrom;

(Z) The “nuclcur material” is conrined in “spent fuel”, or “waste” at any time possessed, handled, used, processed,
stored, transported or disposcd of, by or en behalf of an *“\nsured™; or

(3) The “cleanup costs”, “loss(es)™, “bodily injury™ or “propesty damsge™ ariscs out of the furpishing by an “inswed” of
scrvices, matetials, parts or equipment in connection with the planning, capsruction, maintenance, operation or use
of agy “puclear facility, but if such facility is Jocared within the United States of Amierica, it territorics eor

ssessions or Canads, this exclusion (3) applies only to “property damage™ to such “puclear facility™ and any
property thercat

-

U-ElL-100-B CW (8/99)
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As uscd in this exclusion:

“Hazardous properdes” includes radioactive, wxic or explosive properties.

“Nuclear material” means “source material”, “special nuclear material”™ or “by-product material™.

~Source material”, “special nuclear. material”, and “by-product material” bave the meanings given them in the Atomic Enecrgy act
of 1954 or in any law amendatory thereof.

“Spent fuel™ rneans any fuel element or fuel componens, solid or liquid, which has been used or exposed 1o radiation in a “puclear
reactor”.

“Waste” means any wasic matter (a) containing “by-product material” other than the tailings or wastes produced by the extraction

of concenmation of uragjum or thorium from any orc pracessed primarily for its “source maternial® content, and (b) resuldng from
the gperation by any person or organization of any “nuclear facility” inchided under the first two paragraphs of the defition of

“puclear facility™.
“Nuclear {acility” means:
(a) Any *‘wuclear reactor™;

(b) Any equipment or device designed or used for (1) scparating the {sotopes of uranium or plutonium, (2) processing or
_ utilizing “spent fur:l" ar (3) handling, proccs.smg or paclra;,mg “waste™;

(¢) Any cquipment or device nsed for the processing, fabricaring or alloymg of * spccml nuclear material” if at 8Dy time cthe
tota] amount of such marerial in the custedy of the “insured™ at the premises where such equipment or device is located -
consists of or contains more than 2S5 grams of plutonium or uranium 233 or any combination thereof, or more than 250

grams of urapium 23S;
(d) Any structure, basin, excavaGan, premises ot place prepa.rcd or uscd far the storage or disposal of “waste™;

;tnd includes the site on which any of the foregoing is located, all operations conducied on such site aud all pramises used for

such operations.

“Nuclear reactor’” means any apparatus designed or used ro sustain nuclear fission in a self-supporting chain reaction orx to contain

a critical rpass of fissionable material “Property damage™ includes all forms of radioactive contamination of property.

EXTENDED REPORTING PERIODS

A. You shall be entitled to an autoruatic extended reporting peniod withour additional charge upon termination of coverage as
defined in this scetion. This period stars at the end of the “policy patiod” and lasts for sixty (60) days.

B. In additian to the sutomatic exrended reporting period, you shall be enttled to purchase an extended reporting period of up to
three (3) years in duration, cxcept in the event of nonpayment of premiumn. The charge far an extended reporting period of
up 1o three ycars in duraton shall not be more than one hundred percent (100%) of the pramium per “policy period”. The
extended reporting period of up to three years in duration starts when the autornatic exrended reporting period set forth in the
above paragraph ends.

C. Upon payment of the additional preminm, we sball issue an endorsement providing for an cxtended reporting period of up to
three ycars in duration, provided that you:

1. make a wrirkcn request for such endcuszment which we receive within sixty (60) doys after termination of coverage as
defincd berein; and

2. pay the additonal premium when due. If such additional premium is paid when due, the cxtended reportng period may
not be canceled by us, provided that all other terns 2nd conditions of the policy are met.

D. The “claim™ first reparted within the automatic extesded reporting period and the extended reporting period endorsemeat, if
purchased in accordance with this section, shell be deemed to have been made on the lust day of the “policy period™ and
coverage shall apply under this po]n.y provided that:

1. the “pollution evant™ commenced subsequent 1o a retroactive date, if any, and before the end of the “palicy pexiod™; and

2, with respect to the extended reporting periods, you have not purchascd any other insursnce to replace coverage provided
by thiz policy; and

U-EIL-100-B CW (59y)
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3. the “claim” is otherwise covered under the terms and condinions of this policy.
E. For the purpose of the autornatic extended reparting period and the extended feporting period endorsement, 1ermination of
‘coveragc means:
1. any cancellation or nonrcnewal of this policy, except for fraud or matcrial misrepresentation, material change in the
nature or extent of the risk, or non-payment of premium; ot
2. with respect to a specific “covered location™
3. tbe deletion of such “covered location™ from this policy by us upou your request; ar
b. the sale, leasing to others, giving sway, abandonment, or relmquishing of operational conwol of such “covered
location™ by an “insured”.
F. If the autoradc extended reporting petiod or an extended reparting period endorsement is in cffect, we will provide the Each
Cliim Limit of Liability subject to that which is remaining in the Total for all Claims Limit of Liability shown in the
Declarations to this policy. but valy for “claim(s)" first reported to us pursuant to the policy during the sutomatic cxtended

reporting period or cxtended reporting petiod endorsement. The purchase of ap extended reporting period does pot reinstate
or increase the Limit of Liability shown in the Declarations as applicable to the Tom] for all Claims.

G. Notwithstanding CONDITIONS (Section VIIL.) paragraph 1., OTHER INSURANCE - and Section 1.2, above, the insurance
afforded for “claums”™ first reported during the automnatic extmded. reporting period and the «xiended reporting period

o endarsemcnt 3s excess over any other valid apd callé&tble insurance available-under policics in force during the automatic -

extended reparng period and the extended reporting period endorsement.
VI. LIMITS OF LIABILITY AND DEDUCTIBLE
A. EACH CLAIM LIMIT OF LIABILITY

Our lisbility for cach “elaim”, including “loss(es)” and applicable “claim expense(s)”, shall not exceed the amouat sct out in
the Declarations es the Each Claim T.imit of Liability. We shall not be obligated ta pay any “loss(es)™ or applicable “claim
cxpense(s)” or uadertzkc ar continue the defense of any “claim™ after the Each Claim Limit of Liability sct out in the
Declarations bas been tendered into court or exhausted by payments for “claim(s)”, “loss(es)” or applicable “claim
expensc(s)”.
B. TOTAL LIMIT OF LIABILITY

Subjcct o paragrsph A., above, our totel liability for all “claimn(s)”, including *Joss(es)” and applicable “claim cxpense(s)”,
shall not exceed the amount set out in the Declarations as the Towl for all Claim(s) Limit of Liability. We shall not be
obligated 10 pay auy “loss(cs)” or applicable “clim expeose(s)” or undcrtake or continue the defense of any “claim”,
pending or future, after the Total for all Claims Limit of Lisbility set out in the Declarations has been tendered mto court or
exbausted by payments for “claim(s)”, “loss(es)” or applicable “claim expcuse(s)™.

C. DEDUCIYIBLE

The Deducnble amount sct our in the Declarations is your obligarion and applies to each *“clairn™ 2nd shall include all
“loss(cs)” and applicable “clam cxpease(s)” up to e Deductible amount for each “claim™. The Deductible amount does not
erode the Limits of Liability, We may advance paymenr for “loss(cs)” and “claim expense(s)” within the Deductible. You
soall promptly reimburse us for advancing any element of “loss{es)” and “claim expense(s)” paid by us within your
Deductible,

If you agace with us 10 use “mediation” to rcsolve a “claim™ for which a defense bas been provided and a “claim” is resolved
thereby, the Deductible set out in the Declarations shall be reduced by 50% for that “claim™ only, subject to 2 maxinmm
reducton of $25,000. : .

D. MULTIFLE INSUREDS, CLAIMS, LOSSES, CLAIMANTS, POLLUTION EVENTS, AND POLICY PERIODS

1. MULTIPLE INSUREDS OR CLATVANTS

The iuclusion of more than anc “insured” in the making of a singlc “claim” ar the bringing of a single suit regarding the
same “pollution event” shall not increase the Limits of Liability stated in the Declaradons, ncither sholl the making of
“claims™ or the bringing of suits by morc than one person or organization increase the Limits of Liability stated in the
Declarations.

U-CIL-160-8 CW (8/99)
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2. MULTIPLE CLAIMS

Two or more “clnims” arising out of the same, interrclated, associated, repeated or continuous “pollution eveni(s)” or a
series of related “pollution events” shall be considered a single “claim”, and shall be subject to onc Limit of Liability and
anly one Deductible as statcd in the Declaratons, regardless of the number of “insured(s)” or clairnants involved or the
aumber ar amount of , “losses”™ or “policy periods” in which ‘pollution cvents”, or “losscs™ occurred and regardless of

the number of “‘polintion events” alleged to have ocowred.
3. MULTIPLE POLICY PERIODS

Any “loss” or “claim” which takes place over two or more “policy periods™ shall be subject to ape Limit of Liability and
one Deductible as stated in the Declarations. All such “claims™ for “loss{cs)”, whenever made, shall be eapsidered first
made on the date on which the carlicst “claim” was first made and reported to us and the Limits of Liability applicable 1a

that “pobicy period” shall apply.
4. CLAIMS ARISING FROM POTENTIAL CLAIMS

Any “poljution event™ which results in a “claim™ in 2 subsequent uninterrupted rencwal “policy period™ shall be subject
to the Pach Claim and Total for all Claims Lirmits of Liability applicable to the “policy perod” m effect when the
“pollution event” was reported to us.

S. CLAIMS REPORTED IN THE EXTENDED REPORTING PERIOCDS

The auwtomatic cxtanded reporting period and the extended reporting period. if purchascd by you, shall not serveto—
increase or reinstate the Limits of Liability sct out in the Declarations to the policy. The Limits of Lmbihxy shall be that
which remains at the end of the “policy perind”.

E. EXHAUSTION OF LIMITS AND TRANSFER OF DUTIES

When the Each Claim or Total far all Cluixus Limit of Liability described above has acmally been exhaustd in the payment

of “loss(es)” or “claim expense(s)”, we will:

1. notify the “igsured”, in writing, as soun as possible, that such limits have been exbausted and our duty to defend
“claimn(s)"” under INSURING AGREEMENT (Sccton 1) has also cuded; and

2. cammence and cooperate in the transfer of conwol 1o any appropriate “insured” of all “claim(s)” which are subject to
that limit apd which are reported to us before that limit is exbausted.

VI.CLAIM PROVISIONS

A. NOTICE OF CLAIM

Lo the event of a “claim”, the “insuted” shall give wrinzn ox oral notice 10 us 3s soon as possible conuining partculars
sufficiznt to identify an “insured™ and reasomably obtaipable informarion with respecr to:

1. e tume, place, “covered Jocation™ and explanation of the “pollution event” including how and when the “Insured® first
became aware of the “pollution cvent” and the “claim™;

2. the names and addresses of any injured parties and available withesses;
3. any and all investigative or enginccring reports, dat or information about the “pollution cvent” or “loss™; and
4. any and all other refevant information about the “claim”, “pollution event™ or “loss™.

If a “claim” is made apainst an “insured”, the *“insured” shall immediately forward to us cvery demand, notice, suramons,
complaing, order or other process received by an “insured™ or its representagves,

B. NOTICE OF POTENTIAL CLAIM

If during the “policy period” the “insured™ discovers 2 “pallution eveat™ which may reasonably be expected to give risc to 2
“claim” under the policy, the “insured” shall provide written noticc to us, as soon as possible, during the “policy period”
containing particulars sufficient 1o identify an “insured” and reasonably obteinable information with respect to:

1. the dime, place, “covered location”, and explination of the discovery, including how and when the “jinsured” first
became aware of the “polludon event™:

2. the namcs and addresses of any injurcd parties and available witnesses;

U-E{L-100-B CW (8/99)
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D.

E.

3.
a

any and all other relevant information about the. “polhution event” or “loss™;

any and all investigative or engincering reparts, data or {aformation about the “pollution event” or “loss™; and

Lo

and agy subsequent “claim” arising from the weported “polluden event” made against the “insured” and reported to us,
pursuant to paragraph C., below, during an ¢ffective rencwal “policy period” or extended reporting period issued by us for
which coverage is provided by this policy shall be decraed, for the purposes of this msurance, to have been made on the dne
on which written hotice of the “poflurion event™ was first received by us.

C. NOTICE TO US
All “claim(s)” and potential “claim(s)™ sball be reported tu:

Zuarich U.S.
Environmental Claims Unit
1400 American Lane
Schaumburg, Mineis 6§0196-1056
Atrention: Managing Account Specialist -
Environmental Specialries

_or any other address as substituted by us by endorsement onto the policy.

In the event of oral notce, the “insured™ agrees to furnish a written report to us 3s soon as possible.

SELECTION OF DEFENSE COUNSEL

1.

In the event an “insuxed” is entifled by law to select independent counscl to defend the “insured” at our expense, the
attorncy’s fees and all ofbier Litigadon cxpenses we mast pay to that counsel are limited to rates we actually pay to
counsel we retain in the ordinary course of business in the defensc of similar claims in the community where the “clum™
arose or is being delended.

Additonally, we may cxercisc the right to require that such counse] have certain minirum qualifications with respect 1o
their legal competency including cxperience iu defending claims similar to the one pending against sn “insured™ and to
require such counsel to have cxrors and omissions insurance coveruge. The “insured” agrees that such counse] will
respond (o our request far infarmation regarding the “'clain” in 3 timely manner. Furthermore, an “insured™ may at any
time, by its signed conscnt, waive its rght to sclect independent counsel

The “insured” shall have the oprion to consent to our choice of legal counsel, which consent shall not be unreasonably
withheld or denied.

SETTLEMENT

The “insured” shall not admir liability or settle any “claim™ without our wrninen consent. I we recommend & reasonuble
setdement of a “claim,” the “insurcd” shall have the opportunity to contur, such concurrence is not to be unreasonably
withheld. If we recommend a reasonable settlcment of a “claim’™:

1.

1S

for ap amount within the Deductble and the “insured” refuses 1o copcur with such settlement, then we shall not be liable
for any “Joss(es)”, including “‘claim expensc(s)”, in txcess of the Deduetible; or

for a total amount in cxcess of the balance of the Deductible and the “insured” refuses to cobcur with such reasonable
settlewnent acceptable o the claimany, then our liability for “less(es)”, meluding “claim expense(s)”, shall be limited to
that particn of the recoammended scitlcment and the costs, charges and expenses incurred as of the date of the “inswed’s”
refusal which excecd the Deductible and fall within the Limnir of Liability.

 VOLUNTARY PAYMENTS
No costs, charges or expenscsishall be incurred, or liability assumed, by an “insurcd” withount our written consent, which
shall not be tmreasanably withlicld or denied.

Notwithstanding the foregomg,éan “msured” may take such “emcrgency action(s)” as reasonably necessary to prevent or
mitigate finther damage or “loss(es)”, provided the “insured” provides notice 1o us within ninery-six (96) bours.

In the cvent of oral notice, the “insured” agrees to furnish a wriccn report 1o us as soon s possible.

‘- ULEIL-100-B CW (8/499)
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CONDITIONS

A. ASSIGNMENT - Assignment of interest under this policy shall not bind us until our consent is endorsed thereon, which
consent shall not be unreasonably withbeld.

AUDIT AND INSPECTION - We shall be permitted upon reasonable prior notice to audit the “insured’s™ financial books
and records at any tme during the “policy period”™ and within three years after the final termination of this policy, as far as
they relate to the subject matter of the policy. We shall also be permitted upon repsonable prior notice, W inspect, sample
and monitor on a continuing basis your “covered location(s)” and operstions. Neither our right 1o make inspections, rample
and monitor, nor the actual undertaking theraaf, nor any report thereon shall constitute an undertaking, on bebalf of us or
others, to determine or warrapt that a “covered locaton”, or operation is safe, healthful or conforms to acccptble
enginceriag practice of is in compliance with any law, rule or regulation. We do not rmanage or exercisc control over any
“covered lacation”.

C. BANKRUPTCY - Bapkruptcy or insolveocy of an “insured” will not relieve us of our obligatons under whis policy.

B.

D. CANCELLATION - This policy may be canceled by you by surrender to us ar any of our authorized brokers, ar by mailing

to us written notice stating when the cancellation shall be effective. This policy may be canceled by us by mailing to you, at
the address shown in this policy, 2 notice stating when thereafter (not less than sixty (60) days for fraud or wmaterial
mistepresentation or ten (10) days for non-payment of premium) such cancelladon sball be effective. The mailing of notice
__as aforesaid shall be sutficjent proof of notice. The tme of smirender or the effecdve date and hour of cancellation stated in
the notice shall become the end of thc “palicy period™. Delivery of sneh wrilten notice either by you or by ns shall-be
cquivalent 1o mailing.
E. CHANGES - Notce to any broker or knowledge possessed by any broker or by any other person shall pot cffect a waiver or
change in any part of vhis policy or stop us from asserting any right under the terrns of this policy. The terms of this policy
shall not be waived or chapged, except by cndorsermcnt issued to form a part of this policy.

F. CHOICE OF LAW - ]u the event an “fnsurcd” and we disputc the meaning, interpretation or operation of any tenm,
<ondidon, definidon or provision of this policy resulting in litigation, arbimation or other form of dispute xesolutian, the
“Insured” agrees with us thar the Jaw of the State of New York sha)l apply without giving effect to 2ny conflicts or choice of
law principles. 1o the cvent the “insured™ agrees with us to resolve the dispute by arbirration, any such arbimation shall be in
accordance with the Commercial Arbization Rules of the American Arbitration Association.

G. COOPERATION - The “insured" agrees with us to assist sud cooperate in the fulfillment of the paolicy's terms, including
the investigation, adjusunent, defensc or settlement of “claim(s)”.

F. DECLARATIONS - By acceptance of this palicy, you agree that the statements in the Declarations and Application are
your agrécroents and representations, thar this policy is issued in reliance upon the truth of such representations and that this
policy embodies all agreements oxisting between you and us or any of yours or our brokers relating to this insurance.

I. OTHER INSURANCE - The insurance provided under this policy is primary insurance, except when stated in the
Declarations or by Endorsement 1o apply in excess of, or coutingent upon the absence of, other msurance. When this
insurance is primary and the “wsured™ has other insurunce which is stated to be applicable ta the “claim™” or “loss™ on an
excess basis, the amount of our hability under this policy shall not be reduced by the existence of such excess insurance.
When both this insurance and other insurance apply to the “claim™ or “Joss” on the same basis, whether primary, excess or
contugent, we shall not be liuble under this policy for a greater proportion of the “claim™ or “loss™ than that sct out in the
Declarations or the following contribudon provision, whichever method is Jower:

a. Conmbution by Equal Shares - Under this approach each insurer contributes equal amounts undl it has paid its
applicable limit of insurance or none of the “¢leanup costs’” or “Joss” remains, whichever occurs first; or

b. Contibution by Limits - Each insurcr’s share is based on the ratio of irs applicable limit of insuarance to the tatal
applicable limits of insurance of all insurers.

J. SEPARATION OF INSUREDS - Except with respect to the Limits of Liability and any rights and duties specifically
assigned to you, this insurance applies: ‘

1. asif each Named Insured were the only Named Insured; and

2. separately to each “insured™ against whom “claim™ is made.

U-EIL-100-8 CW (8/9)
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Misrepresentatian, concealment, breach of capdition or violation of any duty under this policy by cme “insured” shall not
prejudice the interest of coverage for anotber “insured” under this policy.

L. SOLE AGENT - The fost Named Insured shall act on behalf of all “insureds™ for all purposes. ncluding but not limited to
the paymeat ar return of premium, receipt and acceptance of any cndarsement jssued to forra a pary of this policy, giving and
receiving notice of cancellation or non-rencwal, and the exercise of the rights provided in the extended reporting periods
clause.

M. SUBROGATION - In thc cvent of any payment under this policy, we shall be subrogated 1o all an “sured’s™ rights of
recovery against any parson or organization. An “insured” shall execute and deliver msttuments and papexs and do whatcver
clse is neccssary fo secure such rights. The “insurcd” shall du nothing to prejudice such rights.

Any recovery obtaiped through subrogation, after expenses incwrred in such subrogation are deducted by the party bearing
the expense, shall be applicd proportionatcly to you and us for actual payments as a result of judgment, settlement or defensc
ofa “claym”.

" U-EIL-100-B CW (8/199)
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Important Notice ZURICH

Mar-14-03, 12:57pn From-EPA ENV. JUSTICE

a

Service of Suit

In the eveat of our failure to pay any nm!oum to be due under this policy, at your request, we will subumit to the jurisdiction of a court
of competent juxisdiction within the Umt:d Stares. Nothing in this condition constimircs or should be understood 10 constituic a
waiver of our right 1o commence an acnon in agy court of cornpetent jurisdiction in the United States 1o rernove an action to a Uniled
States Disaict Court or to seck a tmnsf:r of a case 10 another court as permitted by the laws of the United States or any statz in the
United Sutes. It is agreed that scrvice of process in such suit may be made upon our General Counsel, Law Deparmment, Steadfast
Insurance Company, 1400 American Lanc, Schaurnburg, lllinois 60196-1056, or his or her representutive, and we will abide by the
final decision of such court or of any appellate court in the cvent of an appeal of any suit mitinted against us nander this policy.

If any stamte of any state, territory or district of the United States rcquires service of process be made upon an officer of the smtc, we
—desigpatc the Superintendent, Cornmissioner, or Director of Insurance, or other officer specified for this purpose in the statute, as our- -
truc apd lawful attomncy whom may be served any lawful process instnuted by you ar on your behalf, or any bencficiary, arising out

af this palicy. We designate our Gegeral Counse] as the pexson to whom the officer is authorized w mail such process.

In Witness Clause

In rerurn for the paymient of premium, ai:d subject to the termns of this policy, we agree to provide insurance as stated in this policy.
This policy shall not be valid unless countersigned by our duly authorized representauve.

In Witness Whereof, we bave exccutcd this policy, and, where required, have had it countersigmed by our duly authonzed
represenmauve.

44/‘ tarrtn ivuaw ,K . #ﬂvﬁCJQ/'

President Corporate Seeretary
Steadfsst Insurance Company

Steadfast Insurance Company

STF-ENVL-790-A CW (6/00)
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T-344

U-PLC-MAN-4(04-01-02)
U-EIL401-A CW (8/99)
U-ELL-203-B CW (8/99)
STF-ENVL-§27-A CW(2/00)
STF-ENVL-827-A CW(2/00)
U-EIL-409-A-NY (8/99)
U-FTZ-133-A-NY (2/00)
U-FYZ-134-A-NY (2/00)
U-FTZ-135-A-NY (2/00)
U-FTZ-136-A-NY (2/00)
U-FTZ-137-A-NY (2/00)
U-FTZ-138-A-NY (2/00)
U-FTZ-139-A-NY- (2/00)
STF-EDL<18-A CW (4/02)
U-EIL-411-A CW (8/99)

Maunuseript

Non-Owned Covered Location(s)

Covered Location

Self Yosured (Claira Expenses Included)

Self Insured (Clairp Expenses Included)

Transportation of Materials by Carrier

Josurance Law Section 3420
Cancellation & Nonrenewal NY
Amendatory Endt. NY

Limit of Liability Disclosure

Defense Provisiono NY
Extended Reporting Period NY
Claims Made Disclosure Staternent NY

Fungus Exclusion

Transportativn of Matcrials by Insured

Al other terms apd conditons of the policy shall apply and remain unchanged.

*"Signed by:

Policy No. E(T. Date of Pol. Exp. Date of Pel. Ef. Date of End. Producer Add’] Pyer, Retuen Pron,
PLC 5227504 01 04/01/2002 04/01/2003 04/01/2002 18741000 NA N/A
" Namecd Insured and Mailing Address: Producer:
Traos Resource Inc. Willis Corp
375 Park Avenuc 7 Hanover Square '
New York NY 10152 New York NY 10004-2594
Environmental Impairment Liabflity Insurance X olicy
FORM NUMBER TITLE ENDORSEMENT NUMBER
U-EIL-D-100-B CW (8/59) __ Declaration Page
U-EIL-100-B CW (8/99) Covem; -
STF-ENVL-990-A CW (6/00) Service of Suits
U-ENVL-803-A CW (12/99) Schedule of Forms and Endorsement
U-EIL-209-B CW (8/99) Extended Reporting Period Endorsement #1
U-EIL-413-A CW (8/99) Time Element Pollution Event Limitation Endorsement #2
U-EIL408-A- CW (2/00) Ouwsite Cleanup Costs Exclusion Endorsement #3

Endorscroent #4
Eundorsement #5
Endorsement #6
Endorszxﬁcnt #7
Endorsement #7a
Endorsemcnt #8
Endorsement #9
Endorsemeut #10
Endorsement #11
Enderscment #12
Endorsement #13
Endorscment #14
Endorsement #15
Endorsement #16

Endorsement #17

Avuthornized Representative
Copynight © 1999 by Zurich Insurance Conmpany

Datc

do1se

U-ENVL-203-A CW (12/09)
Page 1 of 1

All rights reserved. No pant of this document covered by the capyrights heicon may be scproduced or capicd in any form by any tneans - graphic. clcaunic, of
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Policy No. Ef¥. Date of Pol. JExp. Dalc of Pal. €11, Darc of End, Producer Add Prem. Retum Prom.
PLC 5227504 01 04/01/2002 "~ 0ar01/2003 04/0172002 18741000 N/A NIA
Named Insurcd and Mailing Address: Producer:
Trans Resoorce Inc Willis Corp
375 Park Aveone 7 Hanover Square
New York NY 10004-2594

New York NY 10152

-- This endorsement modifies insurance provided under the following:
Envirenmenta) Impairment Liability Insurance Policy - Claims Made and Reported Coverage

THIS ENDORSEMENT CHANGES TEE POLICY. PLEASE READ IT CAREFULLY.

In considerntion of the payment of premijum and the Deductible by yon and in reliance upon the statements in the Application roade a
patt hereaf, we agrec with you, subjectito all terms, exclusions and condidans of the policy that we will cxtend the time for reporting
“claim(s)” after termination of this policy, This petiod of extension shall be effective from 12:0) am on April 01, 2003 to 12:01 am

on May 30, 2003

This endorsement provides coverage for “claim(s)” by third parties thar would have been covered under the terms of this policy had
they been repornted before your coverage ended or wiminated, Coverage shall be pravided by this endocsement provided that:

1. the “pallutan evenl™ commenced subscquent 1o a retroactive date, if any, and before the cnd of the “policy period™; and

2. you have ot purchased any other insurance to replace coverage provided by this endorscment; and

3. the “claim” is otherwise coveréd upder the terms and conditions of this policy.

We will provide the Each Claim Limit. of Liability subject to that which is remaining in the Total for all Claims Limit of Liability
shown in the Declarations to this policy, but cnly for “claim(s)” first reporred 10 us pursusnt to the policy duripg the extendcd
reporting period endorsement. The purchasc of an extended repordng period does not reipstate or increase the Limit of Liability
shown in the Declaratious as applicable to the Tota) for sll Claims.

We have the right to cancel this endorsement accarding to the palicy teoms if you fail to pay any premium When due.

All other terms and conditions of the policy shall apply and remain unchanged.

Signed by:

Authorized Representative

Copyright © 1999 by Zurich Insuraice Company,

Date

U-EIL-209-8 CW (2/99)
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Time Element Pollution Event Limitation @

ZURICH

For Locativa two only ~ Vicks Chemical Conpany
¥.0. Box 821003, Riflc Range Road, VicksBurp, M3 39180

Palicy No. Eff, Dawe of Pol. Exp. Datc of Pol. Eff. Date of End. Producer Ada’l Prem. Rewmn Prem
PLC 5227504 01 04/01/2002 0aIB173003 04/01/2007 18741000 N/A N/A
Named losured and Mailing Address: Producer:
Traans Revource Inc. Willis Corp
37S Park Avenue 7 Hanover Square
New York NY 10152 New York NY 10004-2594

" THIS ENDORSEMENT CHANGES THE POLICY: PLEASE READ IT CAREFULLY.
This codorsement modifics insurance provided under the following:
Eavironmental Impsirment Liabsfity Insurance Policy - Claims Made and Reported Coverage

In consideretion af the payment of premium and the Deductble by you and in reliance upon the statements in the Application made 2
paxt hereof, we agree with you, subject 10 all the terms, exclusions aad conditions of the policy that:

1. INSURING AGREEMENT (Section 1) is deleted and repluced by the tollowing:
INSURING AGREEMENT
We will pay an bebalf of an “insured” any “claims™ for “Joss™ an “insured™ is legally obligated to pay as a result of a “polludan
event” on, at, under or coming from a “covered locatian™.
CONDITIONS PRECEDENT TO COVERAGE:
It is a condition peecedent to coverage that the “insured™ cstablish, at their expease, that the “pollution event™:
@ can be identified as having first commenced at a specific ime and date during the term of caverage under this policy for the
“covered locaton™;
b, was discovered by an “insured"” within scven (7) days afier its coromencement; and

. was repaqied as soon as possible to us by the “insurcd”, but not later than thirty (30) days after being discovered by the
“insured”, pursuant to CLATMS PROVISIONS (Section VIT), B. NOTICE OF POLLUTION EVENT as amsended by this’

endorsement '

If we bave a factual disagreement about the above conditiops the burdea of proot rests with the “insured” at dheir expense. We
have no obligation to defend any “claim” or pay any “Joss™ until we have accepted the “insured’s” proof.

Agy “claitn(s)” for “Joss(es)” caused by o “pollution cvent” must be made against the insured apd reported o us as soon as
possible but in no event later than one (1) year after policy expiration or tenmination. In ne cvent shall coverage apply if 2
“claim” is reported to us later than one (1) year sftr the policy has expired or has bewn terminated.

DEFENSE

We shall have the right and duty to assume the sdjustment, defease and serdement of any “claim” brought by or om bebalf of a
third party sceking payment for “loss(cs)” 10 which this insurance applies, but only if the above copditions precedent to covernge
arc met. “‘Claim expense(s)” reduces the applicable Limits of Liability sct out in the Declarations s deseribed in LIMITS OF
LIABILITY AND DEDUCTIBLE (Section VI.).

Copyright © 1999 by Zunich American Insurance Company U-EIL<13-ACW (8/39)
- Page ) of 2
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Our duty to adjust, defend and settle all “cluims”™ to wbich 1his insurance applies, ﬁending and future, ends when the applicable
Limirs of Liability bave been rendered into court o cxbausted by payment of "claim expense(s)” or “loss(es)™.

EXTENDED REPORTING PERIOD (Section V) is deleted.

LIMIT OF LIABILITY & DEDUCTIBLE {(Scction V1), subsection D., paragraphs 4 and S are deleted.

CLATM PROVISIONS (Sccrion VIIL.) is amended as follows:

2 Subsections A., B. and C. are deleted and replaced by the follawing:

A. NOTICE OF CLAIM
In the event of @ “claim”, the “insured” shall give written or oral notice ta s as soon 4s possible containing paryculars
sufficicnt to identify the “insurcd™ and teasonably obtsnable information with respect to:

1. the time, place, “covered Jocation”, associated “poliution cvent” and circumstances of the “claim™;

2. the pames and addresscs of any mjured parties and available witnesses;
3. anyand all investigatve or cogincering reports, data or information about the “pollution cvent” or “loss™; and

noh W

4. any and all other rclevant informarion abont the “claim”, “pollution event™ ar “loss™.
TIf 2 “claim® is made aguifast an “insurcd™;-the “insured”. shall immediately forward to us every demand, notice,
summons, complaint, order, corprmunication or other process reccived by an “insured” ar its representative. s
B. NOTICE OF POLLUTION EVENT

If the “Snsured” reports a “pollution event” the “nsurcd” shall provide written or oral notice to us containing particulars
sufficicat to identfy an “insured” and reasonably obtainable informaten with respect to:

1. the rime, place, “covered Jocation(s)”, cifcumstances and explanation of the discovery of the “pollution eveat”,
including how and whep the “insured™ first became aware of the “‘pollution evenr™;

2. the pamnes and addsesses of any injured parties and of available wimesses;
3. eay and all investgative or engipecring reports, dat or other information about the “pollution event”; and
4. sny and all other reJevant informution about the “pollution event™. '
C. NOTICE TO US
All “pollution events™ and “claims” shall be reported to:

Zurich U.S.
Eunvironrmeatal Claims Unit
1400 American Lane
Schaumbarg, Ilinois 60196-1056
Atm.: Managing Account Specialist -
Environmental Specialties

or any other address as substiruted by us by eadorsement onto the policy.

In the event of oral potice, the “insured” agrees to furnish a written rcport 1o us as soon as possible.

All other temmns and conditons of the policy shall apply and rermain unchanged.

Sigpcd by:

Authorized Representative Date

Copyright © 1999 by Zurich American Insurance Company U-E(L413-A CWV (895)
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Endorsement # 3
Onsite Cleanup Costs Exclusion @

Policy No. E(f. Dax of Pol. Exp. Date of Pal. Eff. Date of End. Producer Add't Prem. Retumn Prem.

PLC 5227504 01 04/01/2002 04/01/2003 04/01/2002 18741000 N/A N/A
Named Josurcd and Mailing Address: Produccr:
Trans Resource Ine. Willis Corp
375 Park Avenue 7 Hanover Square

New York NY 10152

New York NY 10004-2594

THIS ENDORSEMENT CHANGES THE POLICY.-PEEASE READ IT CAREFULLY.

This endorsement modifies insurance provided under the following;:

Environmental Impairment Liability Policy - Clairos Made and Reported Coverage

In consideration of the payment of premiwmn and the Deductible by you and in reliance ypon the statemenzs in the Application made a

Part bereof, we agree with you, subject to all the terms, exclusions and eonditions of the policy that:

. EXCLUSIONS (Sccden IV) is amended by the addition of the following exclusion:

S. “cleanup costs” on, at or under a “covered locadon(s)”.

For Ccdar Chemical Facility, West Helena, AR

All other terrns and condinions of the policy shall apply and remain vnchanged.

Signed by:

Authorized Representatve
Copyright & 2000 by Zurich Inwurance Campany

All rights reserved. No part of thiz document covered by the copyrights herean may be reproduced or copicd in any form by any means - gruphic, electronic. ar
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Policy No. ERT. Dat of Fol. | Exp. DowofPol. | B Datc o End., Producer AddT Prem. Return Frem.
PLC 5227504 O} 04/01/2002 T DUG1/2003 04701/2002 18741000 N/A Na
Named Insured and Mailing Address: Producer:
Trans Resource Inc Willis Corp
37S Park Avcone 7 Hanover Square

New York NY 10152

New York NY 10004-2594

THIS ENDORSEMENTY CHANGES 'I'HE POLICY. PLEASE READ IT CAREFULLY.

" This endarsemient aedifies insurance provided under the following:

Euviroomental Impairment Liability Insurance Policy - Claims Made and Reported Coverage

It is bereby agreed that no coverage is provided for loss arising out of 1,2 Dicllorethane contamnination at Cedar Chemical

Faciliry, West Helepa, Arkapsas.

All otber terms and condition of the policy sball apply and remain unchanged.

Sigoed by:

Authonzed Represenmative

Copyright @ 1999 by Zurich hpurance Company

AN rights reserved. No part of thix document :'coven:d by the capyrights hereon may he reproduced or

Dare
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Endorsement # 5

Non-Owned Covered Location(s) @

Off Site Coverage . ZU RICH
Folicy No. AT, Date of Pa). Exp. Datc of Pa). | Ef. Dak of End. Producer Add’! Prem, Retum Prem,

PLC 5227504 01 0470172002 04/61/2603 04/01/2002 18741000 N/A N/A

Nsamed Insured aod Mailing Address: Producer:.

Trans Resource Inc. Willis Corp

375 Park Avepnuc 7 Banover Square

New York NY 10152 New York NY 10004-2594

THIS ENDORSEMENT CHANGES THE POLICY. PLEASE READ ITACAREFULLY.

This endorsement modifies insurance provzdcd under the fallowing:
Environmental Impairment Liability Insorance Policy - Claims Made and Reported Caverage

In consideraton of the payment of prersium agd the Deductble by you and in reliance upon the statements in the Application made
8. part bereof, we agree with you, subject to all the terns, exclusions and conditions of the palicy that pursuant ta EXCLUSIONS
(Secdan IV.), Exclusion L., the location(s) scheduled below is considered a “covered location” under the policy:

LOCATION NAME

Hamm’s Rubbish, 1757
Larain County Landfill

Safety-Klcen

Chemical Wast= Management
Chemical Waste Management
Chemica] Waste Management
Chemical Waste Management
Trade Waste Incincratian

Ensco, Inc.,
Texas Ecologisos
Calgon Carbon

CECOS Intermnationa)

Laidiaw Environmental Services
Rollins Environmental Scrvices

Browning-Ferris, Inc.

S & N Custom Farming

Ashland Distribudon,

Browning-Ferris Industies
Browning-Fertis Industries
Pollution Control Industies(PCI)
Pollation Conurol Industies (PCI)
Rinco Chemical Industries

SCHEDULE
ADDRESS

Menaop Marysville R4, Marion, OH 43302
43502 Oberlin-Elyria Road., Oberlin Road

4090 Tefler Side Road, RR#), Corumna, Ontano

Emclle, AL

Carlyss, LA

Port Arthur, TX

Millintenn, TN

Sauget, IL

ElDorado, AR

Robstown, TX

Cattlesburg, PA

Livingston, LA

Greepbricr, TN

Plaguemine, LA

Linle Didde Landfill

Redwood, MS :
455 Industrial Drive, Jackson, MS 39209
PO Box 4736, Greenville, MS 35704

48 Landfill Rd., Leland, MS 387568

5485 Tay-For Dr., Millington, TN

4343 Kenpncdy, East Chicago, TIL

1007 Vulcan Road-Haskell, Benton, AR

Copyright © 1999 by Zurich Americen lnsutance Company

RETROACTIVE DATE

August 20, 2001
August 20, 2001
August 30, 200]
August 20, 2001
August 20, 2001
August 20, 200)
August 20, 2001
August 20, 2001
Aungust 20, 2001
Aupgust 20, 2001
August 20, 2001
August 20, 2001
August 20, 2001
August 20, 2001
August 20, 2001
August 20, 2001
August 30, 2601
Auxgnst 30, 2001
August 30, 260]
August 30, 2001
Aungust 30, 2001
August 30, 2001

U-ETL~401-A CW (6/99)
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1. The retroactive date shall be the easliest dute that a “pollution event™ can commence for coverage to be provided under the policy.
If o enTy sppears or N/A appears in the retroactive date then a retroactive date shall not apply to that specific non-owncd

“covered location” scheduled above.
2. EXCLUSIONS (Section IV.) is amended to include the following Exclusions applicable 1o coverage provided under this
" cndorsement only:
A. any scheduled non-oumned “cavered location™ that is ewned or opcrated in whole or in part by the “insured” or an employee
of the “insurcd™ or any subsidiary or affiliatcd company of the “insured™;
B. any “claim’ brought by the owner or operator of the scheduled pon-owned “covered location™;

C. any “loss” op, at or undet the scheduled non-owned “covered location™; and

D. any “cleanup casts” incurred for the remediation of soil or groundwater contamination to or at the location, cven if such
“cleanup costs” arc incurred to aveid or mitigate a “pollution event” which may be covered under this policy.

3. CONDITIONS. (Section VL), Condition I, Other Insurapce, shail be deleted in its entirety and the following Condition 1.,
shall apply ¢ oiﬂ_y to coverage provided by this endorscment:
I. OTHER INSURANCE - When other insurance is available to the “insun=d” for “cleanup cosis” and “loss” covered
under the terms and conditions of this policy and this endorsement, our obligation to the “insured” shall be as follows:
1. The coverage provided by this policy and this endorsement shall apply as excess insurance over any other valid and
collectible insarance, be it primary or excess, This excess insurance shall operate as primaxy insurance as a result of

the reccivership, insolvency, ar ipshility to pay of any insurer with respect 1o both the duty to indemnify and the
dury 1o defend. However, this does not apply ta the “insured” while acting as a self-insured for any coverage.

2. Where this policy and this endorsement is excess insurance, we will pay only our share of the amount of “clcanup
costs” and “Joss™ including “claim expensc”, if any, that cxceeds the total amount of all such valid and collectible
insurance.

The “insured™ shall propxpuy upon our request provide us with copies 'of all palicies potentially applicable against the liubiliry
covcred by this endorsament.

All other terms and condidons of this policy shall apply and remain unchanged.

Signed by:

Autharized Representative - _ Date

Copyright © 1999 by Zurich American Insuranes. Comparry - U-EIL401-A CW (8/99)
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Indorsement # 6
Covered Location(s) | @
Palicy No. Eff. Date of Pol. .Exp. Date of Pol. EfT. Date of End. Producer Add’] Prem, Renan Prem.
PLC 5227504 O} 04/01/2002 04/0)/2003 04/01/2002 18741000 N/A N/A
Naroed Xasured and Mailing Address: Producer:
Trany Resource Inc. ‘Willis Corp
375 Park Avenue : 7 Hanover Square
New York NY 10152 New York NY 10004-2594

THIS ENDORSEMENT CBANGES ‘mr: POLICY. FLEASE READ IT CAREFULLY.
- This endorsement modifies insurance provided under the following: o
Enviroamenta] Impairment Liability Insurance Policy - Claims Made and Reported Caverage
Ip copsideration of the payment of premium and the Deductible by you and in reliance npou the sutements in the Application made a

Ppart hercof, we agree with you, subjc:tfto all the termms, cxclusions and conditons of the policy that the Declarations shall be emended
10 include the following “covered location(s)” and rexouctive date(s):

“COVERED LOCATION(S)” RETROACTIVE DATE(S)

1. Cedar Chbemical, 4280 Rifle Range Rd., West Helena, AR. 72390 04/01/1996
2. Vicksburg Chemical, Rifle Rauge road. Vicksburg, MS 29130 04/01/1996
3. Na-Churs Alpine Solutians, 421 1 cader Street, Marion, OH 04/01/1996
4. Na-Churs Alpine Soluions., 1705 N. Broadway, Red Oak, Towa 04/01/1596
S. Na-Churs Alpinc Solutiops, 3185 Cline Road, Cvoydon, IN 12/18/1998
6. VI, 500 W. Oragge Rlossom, Tr, Apoka, FL 37212 02/11/1999
7. Planr Products, 314 Orenda Rd., Brampron, ON Canada 01/01/19%9
8. Alpine Solutiaps, 1356 Nafziger Rd., Baden, ON Canada 12/18/1998
9. North Hunganan Chemical, 3792 Sajobabony, Hungary 05/06/1998
0. Cedar Shemical Carp., 5100 Poplar Avenue, Suite 2414, Memphis, TN 04/0}/1 996
11. VJ Growers Supply, 4941 Chastain Avcnuc,AClmxloth, NC 04/01/1996
12. TRY 375 Park Avenue, New York, NY 10152 04/01/1996
13. Haifa USA, 6800 Jericho Turnpike #207E, Syosset, NY . D4/01/19%6
14. Vopak Canada Ltd, 153 Towerline Place, London, ON 107302001
All warehouses und sales offices owned or operated by Trans-Resources, Inc. 04/01/2001
Copyright © 1999 by Zurich Insurance Company U-EIL203-B CW (/59)
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All other terms and condition of the policy shall apply and remain unchauged.

Sigued by:

Authorized Representative Date

U-EIL-203-B CW (8/99)
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Self Insured Retention
(Claim Expenses Included)

This Endorsement applics to: _
Cedar Chemical Corp, 5100 Poplar Ave, Memphis TN 38137

EPA OFF. OF ENFORCEMENT

+404 562 8664

T-344  P.p08/032

Z

@oo02

F-871

ZURICH

Palicy No. EfY. Daw of Pol. Exp. Dute of Fol. ER. Dote of End. Producer Add") Prom, Return Prem.
FLE 5727504 G1 04/01/2002 04/01/2003 04/01/2002 18741000 N/A NA
N3med Insored and Mailing Address: Producer:
Trauns Resource Inc Willis Corp

375 Park Avcenue
| New Yock—NY-14152— - . .

7 Hanover Square
New York NY 10004-2594

THIS ENDORSEMENT CHANGES THE POLICY. PLEASE READ IT CAREFULLY.

This endorsement modifies insurance pravided uuder the following:

Environments) Impairmeat Liability Ipsurance Policy - Claims Madce and Reported Coverape

In consideradon of the payment of premium and the Deductible by you and in reliance upon the statcments in the Application made a
part hereof, we ngree with you, subject o all the terms, exclusions and conditieps of the policy, that all refeences 1o Deductible in the
policy shall be deleted and replaced with Self Insurcd Retention and LIMITS OF LIABILITY AND DEDUCTIBLE (Section VI.),
Paragraph C., Deductble shall be deleted in its endrety for all Cedar Chemical (and subsidiary) locations or non-owned covered
locations and the following shall apply. In the cveqr that this endorscmuent conflicts with any other provision in this policy, this

‘endorsement shall control the application of this insurance. ‘ ,

1. Sclf Insured Retention

A. The Self Insured Reténdon amount shown in this schedule, below, shall be your obligaton for payincnt of all “clcanup
cost(s)” and “loss(es)”, including “claim expense(s)”, untdl the Self Insurcd Retention is exbausted by such payments. The
Sclf Insured Refcution amount is the most you will pay for Sclf Insured Retention amounts arisin g out of any “claim™,
regardless of the number of persons or organizations making “claim(s)” or bringing saits. The Self Insured Reteption
ampount applies to thosc “cleanup cosy(s)”, “loss(es)” and “claim cxpease(s)” that wounld be covercd by this policy in the
absence of this endorsement.

SCHEDULE
Self Insured Reteation Amounts
$ 100,000 Each Claim
$ N/A Total for a]l Claims
Periodic Reporting of Status of Claims Requircment
*Eqgual 10 the Deductibles on Declarations Page
B. Ifa Total for all Claims Scif Insured Retcption is shown in the Schedule, above, Wien such amount will be the most you will

Copyright © 2000 by Zurich Inturance Company

pay for all Self Tnsured Retention amounss under this policy. If no entry appears or N/A appears in the Totl far all Claims
Self Insured Retcndon, above, then you are respansible for payment of the Self Insared Retentdon amount for each and
every “clain”. The Total for all Claims Self Insured Retention amount applics separaicly to sach consccutive ammual period

STF-ENVL-827-A CW (2/00)
Puge 1 of3

All nghts reserved. No patt of this document covered b
mechanical. including phoocopying. tiping or informatio

y the copyvights hazen may be itproduced or copied in any form by any nans - graphic, eleetronic, ur

N Sterage and regicval sysicms - without writlen permission of the Zmich Insunmhee Company.



03717/03  MON 13:34 FAX 202 501 0269 EPA OFF. OF ENFORCEMENT @o
03

i3

Mar-14-03  01:0lpm  From-EPA ENV. JUSTICE +404 562 9664 T-344  P.010/032  F-87)

.

and to any remaining period of less than twelve (12) months. The Totwl for all Claims Self Insured Retention amount is not
subject to proration ia the cvent this policy is canceled midicrm.
If a Maintenance Deductible is shown in the Schedule, above, then such Mainwaance Deductible shall apply for each _and
every “claim™, but only when the Total for all Cluims Sclf Insured Retention has beep satisfied by the actual payment of the
Each Claim Self Insured Retention amounts. Once the Maintenance Deductible applies because of the satisfaction of the
Tota] for all Claims Sclf Tnsured Retention, the original LIMITS OF LIABILITY AND DEDUCTIBLE (Section V1),
Parapraph C., Deductible shzll;app}y. Ifno eny appears or N/A appears in the Maintepance Deductible anc! the ‘r_otal for 'all
Chiwms Sclf Insured Retenton amount is exhausted by payments for “cleanup cost(s)” and “loss(es)”, including “c-lum
expense(s)”, then we arc obligated to pay all “cleanup cost(s)” and “loss(es)”, including “clabn cxpcnse(s)': te the Limats of
Liability and covercd under the policy without the application of the Each Claim or Total for all Claims Self Insured
Retention amounts or 2 Maintenance Deductible amount. If no entry appears or N/A appears in the Maintepance Deductible
and in the Total for all Claim(s) Self Insured Reteation then you are responsible for payment of the Each Claim Sclf Insared
Retention amount for each and every “claim™. .
D. You shall pay all amoumts as these amounts are incurred unti] you have paid all amounts for “cleanup cost(s)”, “loss(es)” or
“claim expense(s)” or any other such coverage which may be included in the policy by endersement, equal 1o the appljcable
Scif Insured Rertzution amount or Majntenunec Deducrible amount

. .._2. Authorized Claim Service Provider

A. You shall cmpls;y 2. claim service provider acceptable to us for-the-purpose of providing claim services for settlement of
“claim(s)” within the Self Insured Retention amounts. The fecs, charges, and costs of the claim service pravider shall be in
addition to the Sclf Insured Retention amoant, without any reimbursement from us.

B. In the event of cancelladon,: expiration or revision of the claims scrvice coatract botween you and the claims service
provider, you shall notify us within ten (10) days of such change and shall replace the claims service provider with another
claim service provider thar is acceptable 10 us.

3. Notice of Claim

A. Pursuapt 1o the notce aof claim provisjons found in CLATM PROVISIONS (S¢ctian VIL) of the policy, you must notify us as
soon as possiblz and follow the below procedures for reportipg “claim(s)”” within the Self Insured Retention:

i Potental exposurc which equsls or exceeds S0% of the Each Claim Self Jnsured Relention amount shown in the
Schedule preceding;

il “Claim” or less ruserve astablished which equals or exceeds 50% of the Each Claim Scif Insured Retention amount
shown in the Schedule preceding;

ii. Potential judgment without regard to liability, which c.;quals ar cxceeds 50% of the Bach Claim Sclf Insured Reteption
amount showa in the Schedvle preceding; .

v, “Claim” or potcatial elpim which involves any of the {ollowing injuries:

Death;

Brain Damagc; .

Paraplegic or quadriplegic impainment;

Ampuntion of sexious fanctional impairment of any major Lixab;
Severe burns involving more than 25% of the body or causing serjous disfigurement;
Scasory impairment (sight, hearing, taste or smell);

Severe intemal body organ damage or loss:

Muldple fracturcs involving morc than one body part;
Permanent and total disability; .

Significant psychological ncurological involverncat;

explosion or firc;

class action suits.

FRT PR M on ot

B. If the Maintenance Deducuble amount upplies you shall report “claim(s)” pursuant to CLAIM PROVISIONS (Scction VII.)
a5 stated in the policy.

Cupyright ® 2000 by Zurich Insuranec Cotmpany STF-ENVL-E27-A CW (2/00)
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4. Reporting of Status of Claim .
A. You must report on the status of “clamm(s)” within the Self Insurcd Retention amount in the following manner:

1. You or the suthorized claim service provider must monitar the cumulative Self Insured Retenton incwrred amounts

susmined during the “policy periad” and report those total amounts 1o us in accordance with the tme periods of report

indicated in the Periodic Repartng of Staius of Claim requirement of the Schedule, abave, of this codorsement.  If the

total of all incurred “cleanup costfs)” and “loss(es)” including “claim expense(s)” should at any time during the “po.}icy
petiod” attai a total amount equal to 75% of the Total for all Claims Self Insured Reteption amount, you are required

.

in that cvent 1o make an jmmecdiate report to us as to total incwred “cleanup cost(s)” and “loss(es)” including “claim
cxpense(s)” sustaincd at that time.
B. The report that you send to us must be in & format that is acceprable w© us, and iclude an accounting of all individual
“cleanup cost(s)” and “‘loss(es)” including “claim expense(s)” ineurred as of the date of the repart
C. Within forty-five (45) days after the cnd of the “policy period”, you must give us a listing of all exisung "claim(s)r' within
the Each Claim Self Insurcd Refention amounts, At a minimum, such bstng will include the following for cach *“claim™

i. A descripuon of gach “claim™;

ili. The amounts paid and reserved far ﬁm%_fﬁ"‘élmﬁp cost(s)”, and “loss(es)” including “claim expense(s)”;
and
iv. The current swatus of the “claimn™.

D. Quarterly thereafter, you are required to give to ua an updated listing of the status of all “claim(s)”, beth paid 2nd reserved,
vatl all “clajm(s)” for the “policy period” arc closed or scrled.

E. Compliance with thc reporting requirements set forth in this endorsement is a condition precedent ta covernge. Yon
acknowledge that in the ¢vent of nag compliance we sball not be xequired to esmblish prejudice resulding from the non
complance, but sball be auromadcally relieved of liability with respect 1o the “clain™.

S. Secif Iasured Retention aad Claim Expenses

A. Inthe cvent that you refuse 1o respand to obligations for the payment of Self Insured Retention amounts for any tcason, the
insurance provided by this policy sball nut mske payments for you , nor in any cvent shall we be required to substitte for
you as respects Your fespounsibility for payment of these Sclf Insured Retention amounts,

B. We shall be liable only for the amount of “cleanup cosi(s)”, and “loss(es)” including “claim expense(s)” in cxcess of the Self
Insured Reteation amounts as applicable, shown in the Schedule above of this epdorsement, up to the applicable Limits of
Liability shown in the Declarations.

6. Settlement of Claims

You may not scttle any “‘claim” which exceeds any Self Insured Retention amount indicated in the Schedule above without our
prior omitien approval. If the “insured” fails to obmin such prior written approval, we shall have no obligation to provide
coverage for that “claim™ under this policy.

We have the righe to ncgotiate the settlement of any “claim” tendered to us and covared under terms and conditions of the policy
which may exceed the Seif Insured Retention amount shown in the Schedule, above, in this endorsement. We may pay any or all
of e Self Insured Rerention amounts op your behalf to defend or to effect settlcment of the “claim”, If we have paid such
amnounts we shall be reimbursed prompdy by you. '

All other terms and conditions of the policy shsll apply and rerpain unchanged.

Signed by:

Autharized Representative Date

Copyright © 2000 by Zurich Inzurince Company STF-ENVL-827-A CW (2/00)
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This Endarsement applies to:
Cedar Chemica] Corp, 4280 Rifle Range Rood, West Helena, AR 72390
Policy No. Eff. Datc of Pol. | Exp. Darc of Pol. | ER. Dute of End. Producer Add" Prem, Rewrn Prem,
PLC 5227504 01 0a/01/2002 04/01/2003 04/0172002 18721000 NIA NA
Named Insured and Mailing Address: Producer:
Trans Resource Inc Willis Corp
- |-375-Park-Avenue 7 Hanover Square

THIS ENDORSEMENT CHANGES THE POLICY. PLEASE READ IT CAREYULLY.

This endarsement modifies insurance provided under the follovring:
Eavironmental Impairment Liability Insuranee ¥olicy ~ Claims Made and Reported Cnverage

In consideration of the payment of premium and the Deductible by you and in reliance upon the statements in the Application made a
purt hereof, we agree with you, subject to all the terms, exclusions and conditions of the policy, that all references to Deductble in the
policy shall be dclcted and replaced with Sclf Insured Retention and LIMITS OF LIABILITY AND DEDUCTIBLE (Section VL),
Parugraph C., Deductible shall be deleted in its entzcty for all Cedar Chemical (and subsidiary) locations ar non-owned covered
locations and the following sball apply. In the cvent that this endorsement conflicts with any other provision in this policy, this

cndorscment shall control the applicaton of this insurapce.

1. Self Imsured Retention

A. The Self Insured Retention amount shown in this schedule, below, shall be your obligation for payment of all *“‘clcagup
cosi(s)” and “Joss(es)”, iucluding “clajm cxpense(s)”, undl the Self Insured Retention fs cxbausted by such payments. The
SeJf Insured Retention amount is the most you will pay for Self Insuzred Retention amounts arising out of any “claim”,
regardless of the pumber of persens or organjzations malking “claim(s)” or bringing suits. The Self Insured Rctention

amount applics (o those “cleamup cosy(s)”, “loss(es)” and “claim
absence of this endorscment.

SCHEDULE

Self Insured Retention Amounts

$ 200,000 Each Claim

$ N/A Toral for a)l Claims

“Equal to the Deductibles on Declarations Page

expease(s)” that would be covered by thic policy in the

BE. Ifa Total for all Claims Self Insured Retention is shown in the Schedule, above, then such amount will be the most you will
pay for 4ll Self Insured Retention amounts wnder this policy. If po eatry appears or N/A appears in the Total for all Claims
Self Insured Retention, above, then  you arc responsible for payment of the Seif Insured Retcation ameunt for each and
cvery “claim™. The Total for all Claims Self Insured Retention amount applics separately to each consecutive anpual period

Copyright © 2000 by Zurich Inzurance Company
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and 1o any remaiping period of less than twelve (12) months. The Towm) for all Claims Sclf Jnsured Retention amount is not
subject to proration in the event this policy is canceled midterm.

If a Maintcoaace Deductible is shown in the Schedule, above, then such Maintenance Deductible shall apply for each and
cvery “claim”, but only when the Total for all Claims Self Insured Retention has been sutisficd by the acnual pxyment of the
Each Cluim Self Tasured Retention amounts, Once the Maintenance Deductible applies because of the satisfaction of the
Total for al] Claims Self Insured Retention, the original LIMITS OF LIABIOITY AND DEDUCTIBLE (Section V1),
Paragraph C., Deductible shall apply. 1f no entry appears or N/A appears in the Maintenance Deductible and the Toual for all
Claims Self Insured Retcntion amount is cxhsusted by payments for “cleanup cosys)” and “loss(es)”, including “claim
expense(s)”’, then we are obligated to pay all “cleaoup cost(s)™ and “loss(es)”, including “claim expensa(s)” to the Limuts of
Liubility and covered undexr the policy without the application of the Each Claim or Total for all Chiims Self Insured
Retention amounts or 2 Maintenance Deductible amouant. If no eotry appears or N/A appears in the Maintepmce Deductble
and in the Towl for all Claim(s) Self Insured Retention then you arc responsible for payment of the Each Claim Self Ipsured
Retention amount for each and every “claim”.

D. You shall pay sll amounts s those amounts are incuryed untl you have paid all amounts for “cleanup cost(s)"”, “loss(es)” or
“clajm expense(s)” or any other such coverage which may be included in the policy by endorsement, equal to the applicable
Self Insured Retention amount or Maintenance Deductible amount.

2. Authorized Claim Service Provider

e e — . e s .
_A. You shall employ a claifi service provider-acceptable to us. for the purpose of providing claim services for sertlement of
“claim{s)™ within the Self Insured Reteation amounts. The fecs, charges, and costs of the claim service provider shall bein -
addition to the Sclf Insured Retention amount, without any reimburseraent from us.

B. In the event of cancellation, expiration ar revision of the claims service contract between you and the claimos service
provider, you shall notify as within ten (10) days of such cbapge and shall replace the claims service provider with another
claim service provider hat is aceeptable 1o us. ‘

3. Notice of Claim

A. Pursuant 1o the notice of claim provisions found in CLAIM PROVISIONS (Section VIL.) of the policy, you must notify us as
soan as possible and follow the below procedurcs for roporting “claim(s)” within the Sclf Insured Reteption: '

i. Porential exposurc which cquals or exceeds 50% of the Each Claim Self Insured Retention amount shown in the
Schedule preceding: '

. ~Claim™ or loss reserve established which equals or excceds 50% of the Each Claim Self Imaned Retention amount
shown in the Schedule preceding;

iii. Potential judgment without regard to liability, which cquals or cxcceds 50% of the Each Claim Self Insured Retention
amount shown in the Schedule preceding;

. “Claim” of potentia] claim which involves any of the following imjuries:

Death;

Brzin Damage;

Paraplegic ar quadsiplegic impuinnent;

Asopuwation or serious fanctons] impainment of any magjor limb;
Severe burns involving more than 25% of the body or causing serious disfiguremenr
Sensory impairment (sight, hearing, wste or smell);

Severe iaternal bady organ damage or loss;

Multiple fractures fuvalving more than onc hody part;
Pcrmanent and tora) disability;

Significant psychological/ncurological involvement

explosion or fire; :

cJass action suits.

an oy

»

b o Y L AL

B. If the Maintznance Deductible amount spplies you shall report “claim(s)” pursuant to CLAIM PROVISIONS (Scction VII.)
as swated in the policy.

Copyright © 2000 by Zurich Insurance Company STF-ENVL-827-A CW C1/00)
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. 4. Reporting of Status of Claim
A You must report an the status of “claim(s)” withia the Sclf Insured Retentian amount in the follawing manner:

1. You or the authorized clairo service provider must monitor the cummulatve Self Insurcd_Rctend_on incu.m:d arpounts
sustained during ths “policy period” and report those total amounts to us in accordance with thc‘ time periods of rcpart
indicard in the Periodic Reparting of Status of Claim requircment of the Schedule, above, of this Mmmt i fhe
total of all incurred “cleanup cosi(s)” and “loss(es)” including “claim expease(s)” should at any trme during dic “policy
period” attain a otal amount equal to 75% of the Towl for all Claixns Self Insured Retentiop amount, you axe xcquixf:d
in that event 1o make an immediate 1cport to us as to tota] incurzcd “cleanup cost(s)” and “loss(es)” including “claim
expense(s)” suswined a1 that time.

B. The report that you send to us must be in a format that is acceptable to us, and include an accounting of all individual

“cleanup cost(s)” and “loss(es)” including “claim expense(s)” mcwrred as of the date of the 1cport

C. Within forty-five (45) days after the end of the “palicy period”, you must give vs a listing of all existing “claim(s)” within
the Each Claim Sclf Insured Retention apounts. At 2 minimum, such listing will include the following for cach "chim‘f:
L A descripdon of cach “claim™;
__ii. The date of the underlying act, crror or amission er “pollution event™;
1. 'I:h?;n;uvx;rs‘pﬁnivd and xeserved for foRire payments for “cleanup cost(s)”. and “loss(es)” including “claim c:xpense_(s)";
and

iv. The curreat smns of tie ““claim™,
D. Quartexly thereaficr, you are required to give to us an updated Listing of the status of all “claim(s)”, both paid and resexved,
© undl all “claim(s)” for the “policy period” are closed or setiied.

E. Compliance with the reporting requirements set forth in this endorsement is a condition precedent to coverage. You
acknowledge that in the event of nan compliance we shall pot be requircd to establish prejudice resultng from the pon
compliance, but shall be auromatically relicved of Lability with respect to the “claim™,

S. Self Insured Retention and Claim Expenses

A. In the cvent that you refuse to respond 10 obligarions for the payment of Seif Insured Retcntion amounts for any reasap, the
insurance provided by this policy shall not make payments for you , nar in way cvent shall we be required to substtate for
You as respects your xesponsibiity for payment of these Self Insured Retention amounts.

B. Wec shall be liable only for the amount of “cleanup cost(s)”, and “loss(es)” including “claim expense(s)” in excess of the Self
Insurcd Retention amounts as applicable, shown in the Schedule above of this cadorsement, up to the applicable Limits of
Liability shown in the Declarations,

6. - Scttlemcent of Claims

You may nor settle any “claima” which exceuds any Self Insured Retention amount indicated in the Schedule above without onr
prior written approval. If the “insured” fails 1o obtain such prior written approval, we shall have po obligation to provide
coverage for that “claim” under this policy.

We have the right to negotiatc the selernent of any “claim” tendered to us and covered under terms and condivions of the policy
which may exceed the Self Insured Retention amount shown in the Schedule, above, in this cndorscrnent, We may pay any or all
of the Self Insurcd Retention amouats on your behalf to defend or to cffect setilement of the “claim”. If we bave paid such
amounts we shall be reimbursed prompily by you.

All other torms and conditians of the palicy shall apply aud rexnain unchanged.

Signed by:

Authorized Represcatative Date

Copyright © 2000 try Zurich Insurancs Company STF-ENVLE27-A CW (2/00)
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Endorsement # 8

Transportation Of Materials By Carrier
(Automobile, Aircraft, Vessel, Rolling Stock) )

Policy No. EfT. Date of Pol. Exp. Date of Pul. Ef[. Daxc of End. Producer Add*l Prem. Resm Prem.
PLC 5227504 01 04/01/2002 04/01/2003 04/01/2002 18741000 N/A N/A
Named Iosured and Mailing Address: Producer:
Trans Resource Xac. Willis Corp
375 Park Avenve 7 Hanover Square

New York NY 10152 New York NY 10004-2594

THIS ENDORSEMENT CHANGES-THE POLICY. PLEASE KEAD IT CAREFULLY.
This endorscment medifies insurance provided uader the following:
Environmental Impairment Liability Insurance Policy - Claims Made and Reported Coverage

Tu consideration of the payment of premium and the Deductible by you and in rcliance upon the staternents in the Application made a
part hercaf, we agree with you, subject 10 all the terms, exclusions and conditions of the policy thar pursuant to EXCLUSIONS
(Sccdon IV)), Exclasion P, coverage shall be provided by this ndorsement for “loss” resulting from the “trapsportton” of
“materials” by a “carricr”. This coverage shall pot be utilized 1o evidonce financial responsibility under any federal, stute ar local Jaw.

1. DEFINITIONS (Scctien II.) is ‘amended to include the following Definjtions applicable to covernge provided under this

endorsement only:

A. “Carricr” means any peISon or cahly pursuant to Wrifien contract thal “rapspors” the “insurcd’s”  “wnaterals” by
“automobile”, airaraft, “vessel” ar relling stock.

B. “Material(s)” means goods, products or waste including oil, petralcum, pesticide products, and materials o be recycled,
reconditioned or reclaimed “wransporned” by a “‘carrier” that is properly licensed 1o “wensport” such goods, products or waste,

C. “Transportation” or “transported” or “transport” commences with the loading of the “materials” in the physical posscssion of
the “‘carricr” 'onto an “automobile”, airaraft, “vesscl™ or rolling stock and ends when the unloading of the “materials” in the
physical possession of the “carrier” from the “autornobile”, ajreraft, “vessel” or rolling stock is complete:

D. “Vessel” means any watercraft used or capable of being uscd as a means of “wansportation” on water, whether self-propelled
or otherwise, and inchsdes barges and tugs.

E. "Wroagful delivery” means the delivery of any “materials” into the wrong receptacle ar to the wrong address, or the delivery
of cne type of “material™ in error for another,

2. EXCLUSIONS (Section IV.) is amended to include the following exclusjons applicable to coverage pravided under this
endorsermnent anly: .

A. damage to “matexials” or an “automobile”, aircraft, “vessel” or rolling stock:
B. “wrongful delivery™; and
C. ths movement or “transportation” of “materials™ by someonc or some cntity other than a “carner™.
3. CONDITIONS, {Scction VIIL) ¢oudiﬁon 1., Other Insurance shull be deleied in its cutircty and the following Conditon L, shall
apply only to coverage provided by this endorsement:

1. OTHER INSURANCE: - When other insursnce is avajlable o the “insured” for “loss” covered under the terms and
conditions of this policy and this endorscment, our obligation to the “insured” shall be as follows:

Copyright © 1999 by Zurich Insurance Company U-EIL-309-A CW (R/99)
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1. The coverage provided by this policy and this endorsement shall apply as excess msurunce over any other valid and
collectible insurance, be it primary or excess. This excess msurance shall operate as primary Mmsurance as a result of
the receivership, insolvency, or inability Yo pay of any insurer with respect t© both the duty to indeomify and the
duty to defend. However, this does not apply 1o the “insured” while acting as a self-insurcd for any coverage.

2. Where this policy and this endorscment is cxcess insurance, we will pay only our sharc of the amount of “loss™
inchuding “claim «xpense”, if any, that exceeds the 1otal amounr of al] such valid and collectible insurance.

Upon our request an “insured” shall promptly provide us with copies of all policies potentially apﬂic;ble against the
hability covered by this cndorsement.

All other terms and conditions of the policy shall apply and remain unchanged.

Signed by:

Authorized Representative Date

Capyright @ 1999 by Zurich Insurance Conpany ’ U-EIL-409-A W (8/99)
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Eopdorsement # 10

Z
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Cancellation and Noprenewal
New York

Add’] Prem

Policy No, Ef€ Daic of Pol, Exp. Date of Pol. EfY. Date of End. Producer Retum Prem
PLC 5227504 0] 04/01/2002 04/01/2003 04/01/2002 18741000 N/A N/A
-—--Na mﬁWAﬂdrs& Producer:
Trans Resource Inc T Willis Corp -
375 Park Avenuce 7 Hanover Squsare

Ncew York NY 10152 New York NY 10004-2594

THIS ENDORSEMENT CHANGES THE POLICY. PLEASE READ IT CAREFULLY.
This endorsement modifies insurance pravided i:y the following:

Environmental Iinpairment Liability:Ynsurance Policy

In cugsideration of the payment of premium and the Deductible Ly you and the reliance upon the statemnents in the Application made a
part hereof, we agree with you, subject to all the terms, exclusions, and conditions of the policy that CONDITIONS {Secdon VIIL),
Paragrmph D. CANCELLATION is delcted in its endrety and replaced with the following:

D. CANCELLATION AND NONRENEWAL
(A) This policy may be canceled by you by surrcader thereof 10 us or by mailing to us written notice statng whea
thereafter such cancellation shall be effective. If this policy is canceled by you , we shall retain the enstomary short

rate propornon of the premium.

®) CANCELLATION OF POLICIES IN EFFECT 60 DAYS OR LESS -
We may cancel this policy by mailing or delivering to you written notice of cancellation ax Jeast:

(1) thirty (30) days before the effective date of cancellation if cancellation is for any rcason pot included in
paragraph B(2) below.

@ fifteen (15) days beforc the effective date of cancellation if cagcellution is for any of the following reasons:

() Nanpayment of premium;

®) Cunviction of 4 crixne arising out of acts increasing the hazard insured agaipst;

U-FT2-134-A-NY (2/00)
Pagel af 3
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__New.York NY 10152
THIS ENDORSEMENT CHANGES THE POLICY. PLEASE READ IT CAREFULI-Y

This endorscment maodifies tnsurance provided by the fellowing:

Environmental Impairment Liability Insurance Policy
I consideration of the payment of prcxixium und the Deductiblc by you and in rcliance upon the statements in the Application made a

. Mag-14-03  01:04pm  From-EPA ENV. JUSTICE +404 562 9684 T-344  P.018/032  F-AT
_Endorsement # 9
Insurance Law Section 3420(a)(2) Notice @
New York ZURICH
Poticy No. Eif Dricof Pol | Esp DawofPol. | Eff, Duic ofEnd. Producer T AddT Prem. Return Prem
PLC 5227504 01 04/0172002 4/0172003 064/01/2002 18741000 WA WA

Named Insured and Mailing Address: Producer:

Traus Resource Inc Willis Corp

375 Park Avenac 7 Banover Squars

New York NY 10004-259%4

paxt hereof, we agrec with you, subject to all che terms, exclusions, end conditions of the policy tbat CONDITIONS (Section VIII)
shall be amended 1o inchudc the following:

M. If judgment against the “msured” o an action brought to recover “loss(es)” or darages for injury suswiged or “loss”™ or

damnage occasioned during the “policy period” shall remain unsatisficd at the expiration of thirty days from the sceving of
notice of enky of judgment upon the attorucy for the “insured™, or upen cn e “insured™, and upow us, then an action may,
tXcept during a stay or limited sty of cxccution against the “insured” an such judgmeny, be maintained against us under the
terms of the policy for the amount of such judgment uot excecding the amount of the applicable Limit of Liability wader the

policy.

All other t2yms and conditions chall apply and remain unchanged.

Sigped by:_

Autharized Represcntative

CopyTight ® 2000 by Zurich Insurance Company

Date

U-F1Z-133-A-NY (2/00)
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(<) Discovery of fraud of material mistcpresenttion in the obuming of the policy or in the
presentation of a “claim”;
(d) After issuance of the policy or afer the last renewal date, discovery of an act or ormission, or a

violation of any policy condidon that substantially and materially. increa'sc the bazard insured
againsy, and 1hat occurred subsequent to inception of the current “policy period”;

" (e) Matcrial physical change in the property nsured, eccurring after issuance or last annual renewal
angiversary datc of the policy thar resulrs in the propery becoming wminsursble in accordapce
with our objective, unifonmly applicd underwriting standards in cffeet at the titne the policy was
issued or last renewed; or material change ia the nature or extent of the risk, which causes the risk
of 1655 to be substagtially and materially increased beyond that conteraplated at the rime thie policy
was issued or Jast repcwed;

(43) Required pursusnt to o determination by the Sw@n@dcnt that continvation of our present
premium volume would jecopardize our solvency or be hazardous to the interest of our
policyholders, cxeditors or the public:

(2 A determination by the &u:crint:ndcﬁt that the continuation of the policy would violate,-or-wauld -
place us in vicladon af any provision of the Insuwrance Code;

(k) "Whetre we has reason to believe, in good faith and with sufficicnt cause, that there is a probable
risk of danger that an “insured” will destroy, or penmit 1o be destroyed, the insared property for
the purposc uf collecting the insurance proceeds; ot

© CANCELLATION OF POLICIES IN EFFECT FOR MORE THAN 60 DAYS

m If this policy has been in effect for morc than sixty (60) days or if this policy is a renewal of continuation
of a palicy issucd by us, we may cancel this policy ouly for any of the reasoms Jisted in paragraph B(2)
above provided written notice is mailed 10 you at least fifieen (15) days before the effective date of
capccllanon. _ .

2) We will mail or deliver notce, including the ressons for cancellation 1o you at the address shown in the
policy and to the authorized agent or broker. If notice is mailed, proof of mailing shall be sufficient proof
of notice,

D) The following condiions arc sdded:

m NONRENEWAL
If we renew this policy subject to a:

() Change of limits;
() Chaoge in a type of coverage;

() Reducton of caverage;

U-FTZ-134-A-NY (2/00)
Page 2 of 3
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(d) Incrcased deducnble;

(e) Aaddition of exclusion; or

() Increased premiums in cxcess af 10%, exclusive of any premium increase duc and commensurate
with insured value added or ibcreased cxposure ugits; or as s result of experience ratng, loss

rtng, rcyospective ring or audit;
We will send notice as provided in paragraph D(2) below.
(2) NOTICE OF NONRENEWAL AND CONDITIONAL RENEWAL
(2) If we ducide not to renctv this policy of to conditionally renew this policy, we will il or deliver

written notice to you at the address shown in the Declarations at least sixty (60) but not mare than
one-hundred and twenty (120) days before:

e

(1)~ e cxpirationdate;or—- - .. .
05} the ammiversary date if this is 2 contipuous policy.

M) Notice will be mailed or delivarcd to you at the address shown iu the palicy and to the authognized
apent or broker, If notice is mailed, proof of mailing shall be sufficient proof of notice. ’

{c) We will not send notice of nonrencwal if your authorized agent or broker mails or delivers potice
wiat the policy has been replaced or is no Jonger desixed. '

(E) If we send you an incomplete or late conditional renewal notice ar a late noorencwal notice as provided for in
paragrsph D(2) above, coverage shall remain in cffect at the same terms and conditions of this policy uatll sixty (60)
days after such nmotice is mailed or delivered, unless you elect to cancel sooncr.

All other termas and conditiops of the policy shall apply and remain unchanged.

Signed by:

Autharized Representative Date

U-FTZ-134-A-NY (/D0)
Page 3uf3
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Euvironmental Impairment Liability Insurance Policy

New-York--NY.--10004-2594
THIS ENDORSEMENT CHANGES THE POLICY. PLEASE READ IT CAREFULLY.

This endorscment modifies insurance pravided by the following:

@o14

In considecradon of the payment of premium and the Deductble by you and in reliznce upon the statements in the Application made 2
pat hereef, we agree with you, subject w all the terms, exclusions, and condidons of the policy that the preamble to the policy is

dele=d in its entrety and replaced with the following:

Environmental Impairment Liability Insurance Policy

Claims Made Coverage
Defensc Within Limits

This is 2 claims made policy. Notice of 2 potential “claim” is not a “claim™ and does not wigger coverage under the policy. This
policy has cartain provisions and requirements unique to if and may be different from other policies an “insurcd” may have purchased.

Read the entire policy carcfully ta determine rights, dubics and what is and is not covered. Throu
and “your” refer to the Named Insured shown i the Declarations,
under this policy. The words “we", “us” and “our” refer to the Company providing this insurance. Words and

quotations havc special meaning. Refer to DEFINTYTONS (Section II).

“Chaim(s)" must first be made against the “insured” during the “policy period” and “claim(s)” must be reported, in writing, to us
durning the “policy period”, the sixty (60) day automatic extepded reporting period or the tree (3) year extended reporting period, if

applicable.

ghout this policy the wards “you™
and any other person or organization qualifying as a Named Insured
phrascs that appear in

The payment of “claim cxpanse(s)”, including defense casts, reduces the Jimits of insurance. If the policy limits are exhausted, we
shall not be liable for “claim expense(s)” or for the amouxt of any judgrocnt or settlement.
In consideration of the payment of premium and your undertaking to pay the Deductible as described harein, in 1cliance upon the
statements in the Application made a part hereof, and subject to the Limits of Liability of this insursnce as set forth in the
Declarations, and the exclusions, conditions and other terms of this policy, we agree with you as follows:

Copyright © 2000 by Zurich Insurance Company

CLASSIFICATION CODE

U-FTZ-135-A-NY (2/00)
Page ) of 2

All n'gbf: reeerved. No pan of this ducument covered by the copyrights harcon may be reproduced or copied in any form by any meuns - graphic, clectonic, or
mechanical, including, phatocupying, tping or information siorage 20d retricval fFyswems - without atitiea permrission of the Zurich Instrance Company.
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- Endorsement £ 12

Z

ZURICH

Limit of Liability Disclosure Statement
New York

Policy No. Efl. Dax of Pol. Exp. Doic of Pol. EL Date of End. Producer Add‘l Prem, Return Prom.
PLC 5227504 0! D4/0]/2002 04/D1/2003 64/01/2002 18741000 NA N/A
Named Insured and Mailing Address: Producer:
Trans Resource Inc. . WillisCorp =~
375 Park Avenuc 7 Havover Square e o S
New York NY 10152 New York NY 10004-2594

TEIS ENDORSEMENT CHANGES THE POLICY. PLEASE READ IT CAREFULLY.
This cadorsement modifics insurance pfovidcd by th¢ following:

Enviroumental Impairment Liability Insurance Policy

NEW YORK REGULATION 107
NEW YORK AMENDATORY PROVISION
(LIMITS OF LIABILITY)

You hereby acknowledge thar the Lumt of Liability of the policy shall be reduced, and may be completely exhausted, by the costs of
legal defense and, in such event, we shall not be hable for the cosw of Jegal defense or for the amount of any judgmepr or scttlement
to the extent that such exceeds the Limits of Liability of the policy.

You hercby acknowledge that yon are aware that legal defense cosis thar are incurred shall be app-licd against the Limit of Liability
and any applicable Deductblc or retention amount showy in the Declarations to the policy-

NAMED INSURED

TITLE

DATE

U-FTZ-136-A-NY (2/00)
" ] ) Toge | of' ]
ARt rights n:z.crvnd._ Na part of this document covered by the copyrights hereon may be repraduced or copicd in any form By ity means - graphic, clecavnic, or
wochanical, including phatocopying. Lping or informadon ztorage and retrieval syftems - without written permission of the Zurich Insurance Company.

_ Copyright © 2000 by Zurich lsyrance Company

-
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_ Endorsement # 13

Defense Provision ‘ @
New York ZURICH

Policy No. EAL. Date of Pol. Exp. Datc of Pol. BXf. Dtc of End. Producer Add’] Prem Rerum Prem
PLC 5227504 01 04/012002 04/01/2003 04/01/2002 18241000 NA NA
Named Insured and Mailing Address: Producer:
Trans Resource Inc. Willis Corp
375 Park Avebue 7 Hanover Square
“|"New York—NY-10152 __ New York NY 10004-2534

THIS ENDORSEMENT CHANGES THE POLICY. PLEASE READ IT CAREFULLY.
This enderscment modifies insurance provided by the following:
Environmental Impairment Liability Insurance Policy
1u consideration of the payment of premium and the Deductible by yoﬁ and the relionce upon the statements in the Application made a
part hereof, we agree with you, subject to all the werms, exclusions, and conditions of the policy that:
1. CLAIM PROVISIONS (Section VIL) Parsgraph D., shall be deleted in its entirety and following shall apply:
D. SELECTION OF DEFENSE COUNSEL

Jbe “insured” shall bave the opuon to:

1. Cansent to our choice of defense attormey, which cansent shall not be unrcasonably withheld or seleot the defense
attornecy which shall bave minimum qualificstions with respect to their Jegal competency including expericnce in
defending claims similer to the one pending against the “insured” and the anomeys fees and all other “claim cxpense(s)™
we must pay to that counse] are limitcd to the rates we actually pay to counsel we reqin in the axdinary course of
business in the, defense of similar “claim(s)” in the commumity where the “claim” arose or is being defeaded; with
respect to any such counsel an “insured” agrees to utilize its best efforts 10 bave counsel tmely respond 1o our request
for ioformadon regarding the “clanp™; and

2. participate in, and assist in the direction of the defense of any “claim™.

All other terms and conditions of the policy shall apply and remain unchanged.

Sigasd by:

Authorized Represenuative Darc

Copyright © 2000 by Zurich Insurance Cosnpany U-FTZ-137-A-NY (2J00)
Pagel of ]

Al ights reserved. No part of this document covered by the copyrights hereon may be reproduced of copicd in @ny form by any mns - graphic, cleetronic, or
mechanical, including phommpymg. $Bping or informalion storage and regricval systems ~ without Wrifien parmission of the Zurich Insurance Company.
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E'ndorscmcm #14

Extended Reporting Period @

Policy No. EAL Das: ol Pol. Exp. Daw of Pal. Eff. Datc of End. Produser Add") Frem, Refum Prem.
PLC 522750401 04/017/2002 04/01/2003 04/01/2002 18711000 N/A N/A
Named Insured and Mailing Address: Produczr:
= 7
| Xrans Resource Inc. Willis Corp
375 Park Avenue ~<eeeo_____ __ 7BanoverSquare
New York NY 10152 New York ~NY -10004-2594

THIS ENDORSEMENT CHANGES THE POLICY. PLEASE READ IT CAREFUILY.
This endorsement modifies msurance provided by the following:
Environmental Impairment Liability Insurance Policy

In consideration of the payment of preauium and the Deductible by you and in reliance upan the statements in the Application xade 3
purt hereof, we agree with you, subject to all the termns, exelusions, and conditons of the policy that: )

EXTENDED REPORTING PERIOD (Scction V.) A shall be deleted in its entirety and replaced with the following Section V.
AUTOMATIC AND OPTIONAL EXTENDED REPORTING PERIOD:

A. 1f this policy is terminated as defined hexein, the period during which you shall report to us “claim(s)” first made against
the “insured” shall be extended to include the sixty (60) days immed;ately following the cffective date of such
tenmination subject to the remaining terms and condjtions of the policy, and repurted to us within that sixty (60) days in
accordance with Claim Provisions (Section VII.) of this policy.

B. You shall have the right to parchase an Extended Reporting Period of three (3) years from the terminarion of covernge,
as defined in Paragraph D., immacdiately following the effective date of such wermination to teport to us “claip(s)" first
made against you subject to the following tarmos and conditions and reported o us in sccordance with Claim Provisions

. (Section V11.) of this policy.

C. The “claim” first reported within the automatic extended reporting period and the extended reporting period
endorsement, if purchased in accordauce with this section, shall be deemed 1o bave heen made on the last day of the
“policy period™ and eoverage shall apply under this policy provided that:

1. the “pollution event” commenced subsequent to 8 reqaactive date, if any, and before the eud of the “policy period™:
and

2. with sespect to the extended reporting perinds, you have not purchased agy other insurapee to replace coverage
provided by this policy; apd

3. the “claim” is othcrwise covered under the terms and conditions of this policy.

Copyright & 2000 by Zurich Insurance Company U-FTZ-138-A-NY (2/00)

) Pagc laf3
Al nghe rascrved. No part of this document coverd by the copyrights hercart may be reprmduced or copicd in any form by any means - graphiz, elecdonic. of
mechunies], including pholocopying, Laping or informadon storage und retreval systems - withoul Wrinen permixsion of the Zurich Insurance Company.
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D. For the purpase of this automatic extended reporting period and the optional cxtended reporting petiod, if purchased,

wermination of coverage means:

1. at the time of cancelation or ponrencwal of this policy except for non payment of precaium, ﬁ.aud or materdal
misrepresentation, of material change in the pature or extent af the risk; 2 decrease in imit; reduction of coverage;
increased deduetble or self-insured repption; pew exclusion by you or by us; ar any other change in coverage less

favoruble o you; or
2. with respect 1o a specific “covered location™:
a. 1he dcletion of such “covered™ location” from this palicy by us upon your request; or
b. the salc, Jeasing to others, giving away, abandomment, or relioquishing of operational control of such
“covered location” by the “insured™.

E. Within tirty (30) days from the effective darz of termination of coverage we shall offer in writing o you the purchase
of the Optional Extended Reporting Period. You must provide us with wriften notice of your intent lo purchase the

Optional Exrended Reparting Period:
1. Within sixty (60) days of thc effective date of termination of covemge; or
2. Within thirty (30) days from the tme we tnail or deliver to you the option to purchase the Optional Extended

Reporting Periad,” T T e

whichever is langer.,

F. The Optional Extcnded Reporting Period shall nnly be effective upon the full paymear of an additional premium within
the time petiod specified in paragraph E., above. The premium for the Optional Exteaded Reporting Period shall be no

greater than 100% of the policy preminm.

G. Ifthe awtomatic extended reporting pericd or sn optional extended reporting period endorsernent is in effect, we will
provide the Each Claim Limit of Liability subject ta that which is remaining in the Total for ail Claims Limit of Liability
shown in the Declaration 10 this policy, bat only for “claim(s)™ first reportcd to us pursyant 1o the policy dusing the
aulomatic extended reporting period or the optianal exiended reporting period endorsement.

H. Notwwithstapding CONDITIONS (Section VL), Pasagraph 1., OTHER INSURANCE - the inswance afforded for
“claim(s)" first reparted during the automatic extended reporting period and the extended reporting period endorsement
is excess over any other valid and collectible insurance avajlable wuder policies in force during the automatic extended

reporting period and extended rcporting period endorsement.

1L Ifthis palicy is canceled, any retum premium due to you shall be credited rowards the additiona) premium for the
Optiopal Extcnded Reperting Period if you elect to exercise this opron. If any premium is due for the period of time
berween the effccdve date of this policy and the effectve date of such texyninadon, any premium geceived Fom you shall
fixst be applied to the premium owing for the policy and then to the Oprional Extended Reporting Pefiod coverage
premium. In any event, the full premium duc and owing for the Optional Extended Reporting Period coverage must be
teccived by us from you within the time period specified in paragraph E., above,

3. The Toml of all Claims Limit of Linbility shall be reinstated by 100% if there bas been continmous caverage for this
policy with us for three (3) years or more.

. U-FTZ-138-A-NY (2/00}
Page 2 of3
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‘ 1 i iahili i £ 50% or that which remains of the Toul
for all Clairns Linit of Liabilivy shall be rcmsutcd. by d}c greater o : the To
* }::a'll;c;laxms' - Limit of Liability at the cnd of the “policy period™ if therc has been cantinuous coverage for this policy
with us for less than three (3) ycurs.

Accepted by : Datc __

All other terms and conditions of this policy remain unchanged.

Signed by:

Avthorized Representative Date

U-FTZ-138-A-NY (2/00)
Page 3 of 3
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Policy No. Eff. Date of Pol. Exp. Dase af Pal. Eff. Datc of Eno. Producer Add*] Prem. Return Prem.
PLC 5227504 O1 64012002 04/01/2003 04/01/2002 18741000 NIA NIA
Nameqd Insured and Mailing Address: Producer:
Trans Resource Inc. Willis Corp
7 Bauover Square

375 Purk Avenue
New York NY 10152

————

THIS ENDORSEMENT CHANGES THE POLICY. FLEASE READIT CAREFULLY.

This eudarsement modifies insurance provided by the following:

New York NY 10004-2594

Environmental Impairment Liability Insurance Policy

NEW YORK REGULATION 121
DISCLOSURE SUPPLEMENT

"Claims-made rclationship” means that period of time between the effective date of yaur first claims-made policy with us and the
Cancelladon or noprencwal of the last consecutive claims-made policy between such parties, where there has been bo gap in covernge,
but does not include any period covered by extended reportiog perind coverage. ’

Retroacnve Date/Prior Acts Exclusion Datc

If the policy bas a retroactive date featare or an exclusion or other wording delcting coverage for incidents that happened befare 3
certain date (a prior acts exclusion) then THERE IS NO COVERAGE FOR INCIDENTS THAT HAPPENED PRIOR TO THAT

DATE.
Claims-Made

In a claims-made policy, coverage is provided for liability ONLY IF THE CLAIM FOR DAMAGES.IS FIRST MADE AGAINST
THE INSURED AND REPORTED TO THE COMPANY IN WRITING DURING THE POLICY PERIOD. All coverage ceases
upon temnination of the policy, except far the extended reporting period coverage. '

Optional Extended Reporting Period/Automatic Extended Reportng Period

The optional extended reporting period coverage provides for a period of tme after termination of coverage for incidents that have
happencd before the termination of coverage and otherwise covared by the policy but oply if the “claim™ is first madc against the
“Insured” aad reported in writing to us during the extended reporting period. The optional extended reporting period coverage can be
purchased if you or we terminated covetage. If the optonal extended reporting period is por purchased, an automste extended
reporting period coverage goes into cffect npon tenmivation of coverage; hawever, this automatic cxtended reparting period lasts for
only sinty (60} days, (ninety (90) days if the policyholder is a public entity as defined in section 107(a)(51) of the New York
Insurance Law). Aftex the end of the extended reparting pecied, you will have a gap in your insurance coverage, unless you have

U-FTZ-1139-A-NY (2/00)
Tagelol2

A1l rights reserved. Na part of this document eavered by the copyriphis hereon may de reproduced of copied in any form by any means - graphic, clectranic, or
Mechanical, including photocapying, Sping or infermalion stomge und remicval sysems - without Writcn penmission of the Zurich Inturanee Company.
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- ; E IT IS VERY IMPORTANT THAT YOU
: " t¢ coverage to fill the gap. UPON TERMINATION OF COVERAG
Elga;;;ﬁfrpp% Y(;UR INSURANCE AGENT OR BROKER OR OTHER PROFESSIONAL INSURANCE ADVISER.

The length of the optional extcnded reparting period offcred in the policy is THREE (3) YEARS but not It?ss than one (1) year. 'lt an'll
not be available if we tzrminate coverage because of non-payment of premiurm or fraud and st the effective date of such termination

of coveruge a claims-made reladonship has continued for less than one (1) year.

Future Premiurn Increases As Claims-Made Relativnship Matures

During the first several years of being cavered on a clatms-made basis, claims-made Tacs are gf:ncrauy compmt_:iv‘e.ly lower tham
rates on othex rypes of palicies geperally known as occurrence policics, especially if there is no pror acts coverage initially, and you
can expect substantial annual preogum increases, indepepdent of overall ratc level increases, until the claims.-made relanonship

rcaches matrity,

TS DISCLOSURE SUPPLEMENT GENERALLY DISCUSSES CERTAIN DMPORTANT FEATURES OF TI{E POLICY. YOU
SHOULD READ THE ENTIRE POLICY CAREFULLY AND DISCUSS IT WITH AN INSURANCE AGENT OR BROKER OR
OTHER PROFESSIONAL INSURANCE ADVISER. THE PROVISIONS OF THE POLICY FORM AND ENDORSEMENTS

THERETO ARE CONTROLLING.

S—

Sipncd by:

Authorizcd Representative Dute

- U-FTZ-133-A-NY (200)
Psgc20f2
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Entiorscment #16 '
Fungus Exclusion | @ |
ZURICH

Policy Na, Eff. Daic of Pol. Exp. Date of Pol. Efl. Datc of End. Producer Add™! Prem. Retum Prem.
PLC 5227508 0 04/01/2002 04/01/2003 04/01/2002 16751000 N/a N/A
Nameced Insured and Mzi‘ling Address: Producer:
Trans Resource Ine Willis Corp
375 Park Avenue 7 Hanover Square
New York NY 10152 New York NY 10003-2594

___THIS ENDORSEMENT CHANGES THE POLICY. PLEASE READ IT CAREFULLY.
‘thhb\“\w‘\“‘“—- ey Y .
This endorsement modifies insurance provided uoder the following: =~ - - ) N
Environmental Impairment Liability Insurance Policy - Claims Made and Reported Coverage
In copsideration of the payment of premium and the Deductible by you and in reliance upou the statements in the Applicatian made a

part hereof, we agree with you, subjeet to all the taoms, exclusions and conditions of the policy, that EXCLUSIONS (Secdon IVY), is
amended by the addition of the following exclusion:

S. whether caused direcdy or indirectly, by:
1. any “fungus(i)” or “spore(s)”, ot )
2. apy substance, vapor or gas produced by or arising out of any “fungus(l)” or “spore(s)™.

Far the purposcs of this exclusion, the following defmitions are sdded:
1. “Fungus(i)” includes, but is not imited to:

a. any form or type of moeld, mushroom or mildew,

b. any other fungal s&ur;unc, and

¢. any volutle organic comnpounds, mycotoxins, allergenic proteins ox other substances or gases producced by or atising
out of any mold, mushroom, mildew, fungal strucrure or "spore(s)".

2. “Spore(s)” means any reproductive body produced by or arising out of any “fungus(i)”.

All other terms and conditions of the policy shall apply and remain unchanged.

Sigoed by:

Authorized Representagve Date

Copynght © 2001 by Zurich Insurance Company STF-ENVL-1420-A CW(8/01)
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I. OTHER INSURANCE - When other insurance is availablc 1o the “insured™ for “Joss” covered under the tetms apd
copditions of this policy and this endorsemeat, our obligation to the “tpsused” shall be as follows: .
. 1. The coverage provided by this policy and this endarsemext shall apply as excess iasuwrance over any other valid and
collecdble insurance, be it primary or excess. This excess insurance shall aperate as primary insuranee as a result of
the receivership, insolvency, or inability to pay of any insurer With zespect 1o both the duty 10 indemnify and the
duty to defend. However, this does not spply to the “insnred” whilc acting as 2 self-insured for any coverage.

2. Where this policy and this endorsement is excess insurance, we will pay only our shate of the amount of “Joss™
including “claim expense”, if any, that exceeds the tots] amount of 21l such valid and collectible insurance,

The “insured” shall prampily upon our request provide us with copies of all policies poteutially applicable against the
tiability covered by this endorsement. '

All otiuer tenms and copditions of the policy sball apply and remain unchanged.

—

Signed by:

Authorized Representative Daie
Copyright © 1999 by Zurich Insurance Company U-EIL411-ACW (8/99)
. Page2 002
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Er;dorsemcnt #17
Transportation Of Materials By Insured @
(Automobile, Aircraft, Vessel, Rolling Stock) ZU RIC H
Policy No. EfE Duic of Po), Exp. Datc of Pol. E(T. Oate of End. Producer Add’t Prem, Return Prom,
PLC 5227504 01 0470172002 6a/1/2003 0416172001 18741000 NA N/A

Nameud Insured and Maifing Address: Producer:
Trans Resource Inc , Willis Corp
375 Park Avenue : 7 Hanover Square
New York NY 10152 New York NY 10004-2594

“THIS ENDORSEMENT CHANGES THE POLICY. PLEASE READ IT CAREXULLY.

This endorsement modifics insurance provided under the following: R e T U
Epvironmental Impairmeat Liability Insurance Policy - Claims Made and Reported Coverage

In consideration of the payment of premium and the Deductible by you and in xeliance upon the statements in the Application made a
part hereof, we sgree with you, subject to all the terms, exclusions and conditions of the policy that pursuant to EXCLUSIONS
(Section IV.), Exclusiaps P.,” coverage shall be provided by this eadorsement for “loss™ rosulting from the “mmnsporation” of
“mawernials” by an “insurcd”. This coveruge shall not be utilized to cvidence financial respansibility under any federal, state or local

law.
1. DEFINITIONS (Secton L) is amended to include the following Definitions applicable 1o coverage provided umder this
endorsement oply:

A. “Muaterial(s)” means goods, products or waste including oil, petroleum, pesticide products, and materials o be recycled,
reconditioned ar reclaimed “wansported” by an “insured” that js properly licensed to “gansport” such goods, products or
waste. .

B. “Transportstioa” or “wapsported” or “wanspor?” means the movement of “materials” commencing when the “materials”™ are
moved from the Jocation where they arc accepted by the “insured™ for movament by an ~zutamobile”, aircraft, “vessel” or
wiling stock and ending with the completion of the unloading of the *naterials”™ for final delivery from the “automobile™,
aircraft, “vesscl” or rolling stock by the “insured™.

C. “Vessel” means any watareraf} wsed or capable of being used as a means of “transportation” on watey, whether self-propelica
or otherwise, and inclndes barpes and mgs,

D. “Wrongful delivery” means the delivery of any “materials” into the wrong reccptacle or to the wrong address, ar the delivery
of one type of “material” in exror for another. '

2. EXCLUSIONS (Section IV.) is amended 1o include the following cxclusions applicable w coverage provided upder this
endorsement only:

A. damage W "materials” or an ~automobile™, aircraft, “vesscl” o rolling stock;
B. ‘“wrongfil delivery”; and ‘
C. the movement or “transportation” of “material” hy soraeanc or soms eritity other than an “jnsured™,

3. CONDITIONS (Section VIX.), Condition L, Other Insurance shall be deleted in its extirery and the following Copditon 1.,
shall 2pply anly to coverage provided by this endorsement:

Copyright © 1999 by Zurich Insurance Company + U-EIL411-ACW (8/99)
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-

AN ﬂ'ch‘ts reaved. No part of fhis docurment covered by the copyrights hercon may be reproduced or copi.cd in any form by sny means - graphic, clechonic, or
meachanizal, including phowcopying, taping or informatian storape and retricval systems - without writien pzrmission of the Zurich American Isurance Company.



